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Latest BHS Market Reports:
2Q22 Manhattan Market Report = Manhattan Weekly Contract Signed

Top Story

Employment Rose More Than Expected in June
- Payrolls increased by 372,000 last month, easily beating the 250,000 estimate.
« Here's a chart of how many jobs were added by industry.

« The unemployment rate remained at 3.6%.
+ The better-than-expected data helped ease recession fears for now.

« Job openings and the number of people quitting their jobs both remain near record levels.

+ Weekly jobless claims ticked up by 4,000, but remain historically low.

« The number of Americans working part-time because they can't find a full-time job fell to its lowest level in 21 years.

Economic Headlines
- All three major stock indexes rose last week.
« Factory orders increased by more than expected in May.

« The services industry slowed to its Jowest level in two years in June.

« The U.S. trade deficit fell in May, as exports hit a record high.

« UK. Prime Minister Boris Johnson has resigned.
« The Euro fell to a 20-year low against the U.S. dollar.

« Bitcoin hasn't been a good hedge against inflation, and here's why.
« Here are the four most “recession-proof” industries.

Housing News
« Mortgage rates posted their biggest weekly decline since December 2008.

+ The recent decline in rates has yet to lead to an uptick in mortgage applications.
« Here are the metropolitan areas with the most million-dollar homes.

New York Update

. The governors of New York and New Jersey have reached an agreement to share the costs of the $14.2 billion Gateway

program.
« Almost 60% of NYC families lost earnings during the pandemic.

. The 50 office buildings with the highest property tax burdens provide NYC with nearly $1.7 billion in revenue.



https://media.bhsusa.com/pdf/reports/manhattan_2q22.pdf
https://media.bhsusa.com/pdf/reports/manhattan_weekly_cs_report_7-9-22.pdf
https://www.cnbc.com/2022/07/08/jobs-report-june-2022-.html
https://www.cnbc.com/2022/07/08/heres-where-the-jobs-are-for-june-2022-in-one-chart.html
https://www.cnbc.com/2022/07/08/big-payroll-gains-push-recession-fears-into-the-corner-for-now.html
https://www.cnbc.com/2022/07/06/hot-job-market-and-great-resignation-persist-despite-recession-threat.html
https://www.cnbc.com/2022/07/07/jobless-claims-edge-up-to-highest-since-january-trade-deficit-hits-2022-low.html
https://www.cnbc.com/2022/07/08/involuntary-part-time-worker-numbers-dip-to-lowest-level-in-21-years.html
https://www.cnbc.com/2022/07/07/stock-market-futures-open-to-close-news.html
https://www.reuters.com/markets/us/us-factory-orders-rise-more-than-expected-may-2022-07-05/
https://www.reuters.com/markets/us/us-service-sector-index-2-year-low-employment-shrinks-ism-survey-2022-07-06/
https://www.reuters.com/markets/us/us-trade-deficit-narrows-may-exports-hit-record-high-2022-07-07/
https://www.cnbc.com/2022/07/07/boris-johnson-resigns-as-uk-prime-minister.html
https://www.cnbc.com/2022/07/05/euro-slides-to-20-year-low-against-the-dollar-as-recession-fears-build.html
https://www.cnbc.com/2022/07/08/why-bitcoin-doesnt-seem-to-be-a-hedge-against-inflation.html
https://www.cnbc.com/2022/07/05/top-4-recession-proof-industries-to-work-in-according-to-economists.html
https://www.wsj.com/articles/mortgage-rates-fall-to-5-30-reflecting-recession-fears-11657202418?st=vz2mzo7zsklfjnd&reflink=desktopwebshare_permalink
https://www.cnbc.com/2022/07/06/mortgage-demand-sinks-even-as-rates-drop.html
https://www.cnbc.com/2022/07/05/metropolitan-areas-with-the-most-million-dollar-homes.html
https://www.governor.ny.gov/news/governor-hochul-and-governor-murphy-sign-gateway-programs-phase-one-mou-portal-north-bridge
https://www.governor.ny.gov/news/governor-hochul-and-governor-murphy-sign-gateway-programs-phase-one-mou-portal-north-bridge
https://www.crainsnewyork.com/economy/robin-hood-foundation-released-survey-covid-19-and-new-york-city-working-families?utm_source=daily-alert-thursday&utm_medium=email&utm_campaign=20220707&utm_content=article2-headline
https://www.crainsnewyork.com/stats-and-city/nyc-office-buildings-generate-millions-property-tax-revenue?utm_source=morning-10&utm_medium=email&utm_campaign=20220706&utm_content=article2-headline target=

Top Manhattan Closings Recorded Last Wecek

Type Address Unit Price Closing Date
Condo 730 Fifth Avenue 20a 575,891,559 7/5/2022
Townhouse 60 East 93rd Street Townhouse $52,500,000 6/28/2022
Townhouse 22 East 67th Street Townhouse $21,425,000 6/30/2022
Condo 160 West 12th Street Ph2 $21,000,000 6/22/2022
Condo 2 Park Place Paviliona $19,500,000 6/15/2022
Top Brooklyn Closings Recorded Last Week
Type Address Unit Price Closing Date
Condo 85 Jay Street Phbyork 58,840,782 6/14/2022
Condo 1 Prospect Park West Pha $7913,813 6/24/2022
Condo 85 Jay Street Phayork $7,250,000 6/15/2022
Townhouse 161 Dean Street Townhouse $5,375,000 6/28/2022
Condo 85 Jay Street Ph20ayork $4,672985 6/14/2022
Top Queens Closings Recorded Last Week
Type Address Unit Price Closing Date
Townhouse 45-12 11th Street Townhouse $3,200,000 6/10/2022
Townhouse 38-18 Crescent Street Townhouse $2,675,000 6/1/2022
Condo 23-15 44th Drive 3811 52,583,038 6/22/2022
Townhouse 46-51 241st Street Townhouse $2,350,000 5/31/2022
Condo 131-01 40th Road Ph3a $2,252,350 6/2/2022
Top Bronx Closings Recorded Last Wecek
Type Address Unit Price Closing Date
Townhouse 6206 Spencer Avenue Townhouse $1,351,000 6/23/2022
Townhouse 434 Concord Avenue Townhouse $1,230,000 6/22/2022
Townhouse 926 Fteley Avenue Townhouse $1,050,000 6/21/2022
Townhouse 1215 Tinton Avenue Townhouse $999000 6/17/2022
Townhouse 50 Clifford Place Townhouse $995,000 6/27/2022
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