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Economic Headlines
•   Economic growth in 4Q22 was higher than expected.

•   Stocks were up for the week, with the Nasdaq posting its fourth straight weekly gain.

•   Weekly jobless claims fell by 6,000.

•   Here’s who got the biggest pay increases last year.

•   The Fed’s preferred measure of inflation posted its smallest annual increase since October 2021.

•   Orders for durable goods rose 5.6% in December.

•   Companies are shedding temporary workers, which could mean more layoffs in the coming months.

•   Europe’s economic growth is now outpacing the U.S.

•   Small businesses have hired a net 3.67 million workers since February 2020.

•   According to a report by New York Life, Generation X carries the most credit card debt.

•   Some economists are new predicting the U.S. will have a “rolling recession”.

Housing News
•   The lowest rates since September brought mortgage demand up 7%.

•   New home sales posted their third straight monthly increase in December.

•   The Biden administration has rolled out a blueprint for a “renters bill of rights”.

•   While 92% of millennial homebuyers surveyed by Real Estate Witch say inflation has impacted their plans, most said 

they still plan to purchase a home.

•   Here are the five metro areas in the U.S. where rents have declined the most.

New York Update
•   The LIRR has started service to Grand Central Terminal.

•   NYS has received an additional $63 million in rent-relief funds from the federal government.

•   Google is laying off 887 employees in NYC.

•   Mayor Adams and Governor Hochul are celebrating the recent reduction in subway crime.

WEEK ENDING JANUARY 29, 2023

Last Week in Research
THE Craft  OF   Research

https://media.bhsusa.com/pdf/reports/hudson_valley_4q22_mr.pdf
https://media.bhsusa.com/pdf/reports/manhattan_weekly_cs_report_1-21-23.pdf
https://www.cnbc.com/2023/01/26/gdp-q4-2022-us-gdp-rose-2point9percent-in-the-fourth-quarter-more-than-expected-even-as-recession-fears-loom.html
https://www.cnbc.com/2023/01/26/stock-futures-tick-down-after-the-dow-posts-a-five-day-win-streak.html
https://www.wsj.com/articles/jobless-claims-fell-last-week-pointing-to-tight-labor-market-11674741049?st=wkhmthkc8x7gywo&reflink=desktopwebshare_permalink
https://www.wsj.com/articles/biggest-pay-raises-went-to-black-workers-young-people-and-low-wage-earners-11674425793?st=vl7hpl8sujn1j42&reflink=desktopwebshare_permalink
https://www.cnbc.com/2023/01/27/pce-inflation-december-2022-.html
https://www.msn.com/en-us/money/markets/us-durable-goods-orders-jump-56percent-%E2%80%94-but-the-details-paint-a-more-dismal-picture/ar-AA16LmEu
https://www.wsj.com/articles/companies-cut-temp-workers-in-warning-sign-for-labor-market-11674524006?st=8gvz7zxhw0vlqkk&reflink=desktopwebshare_permalink
https://www.wsj.com/articles/europes-economy-picks-up-raising-hopes-global-recession-threat-is-receding-11674559234?st=fy789xg0dvqusja&reflink=desktopwebshare_permalink
https://www.wsj.com/articles/surge-in-hiring-by-small-business-complicates-feds-effort-to-cool-economy-11674627479?st=nf3qx1i7etb8xzw&reflink=desktopwebshare_permalink
https://www.cnbc.com/2023/01/23/generation-x-carries-the-most-credit-card-debt-study-shows.html
https://www.cnbc.com/2023/01/27/what-is-a-rolling-recession-and-are-we-in-one-experts-explain.html
https://www.cnbc.com/2023/01/25/mortgage-demand-jumps-as-interest-rates-drop.html
https://www.reuters.com/markets/us/us-new-home-sales-post-third-straight-monthly-gain-2023-01-26/
https://www.cnbc.com/2023/01/25/biden-administration-moves-to-create-renters-bill-of-rights.html
https://www.cnbc.com/2023/01/25/92percent-of-millennial-homebuyers-say-inflation-has-impacted-their-plans.html
https://www.cnbc.com/2023/01/27/metros-where-us-rent-prices-have-dropped-the-most.html
https://abc7ny.com/lirr-grand-central-commuter-train-long-island-rail-road/12733638/
https://www.crainsnewyork.com/real-estate/new-york-receives-additional-63-million-rent-relief-funds-federal-government?utm_source=real-estate-wednesday&utm_medium=email&utm_campaign=20230125&utm_content=article3-headline
https://dol.ny.gov/system/files/documents/2023/01/warn-google-nyc-2022-0087-1-25-2023.pdf
https://nypost.com/2023/01/27/eric-adams-kathy-hochul-say-nyc-subways-are-safer-since-start-of-anti-crime-plan/


Top Manhattan Closings Recorded Last Week

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 54 East 64th Street Townhouse $36,000,000 1/23/2023

Condo 109 East 79th Street PH17 $29,962,263 1/12/2023

Condo 109 East 79th Street PH18 $25,500,000 1/20/2023

Condo 22 Bond Street PH2 $16,500,000 1/24/2023

Condo 400 West 12th Street 14C $14,900,000 1/4/2023

Top Brooklyn Closings Recorded Last Week

Top Queens Closings Recorded Last Week

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 21-43 45th Avenue Townhouse $2,775,000 1/18/2023

Townhouse 108-38 69th Avenue Townhouse $2,300,000 1/13/2023

Townhouse 69-33 Fleet Street Townhouse $1,950,000 1/11/2023

Townhouse 164-22 76th Road Townhouse $1,928,000 12/28/2022

Condo 27-28 Thomson Avenue 606 $1,612,500 1/18/2023

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 282 Garfield Place Townhouse $8,250,000 1/18/2023

Townhouse 83 Saint Marks Place Townhouse $7,600,000 1/19/2023

Townhouse 2259 East 4th Street Townhouse $7,000,000 1/17/2023

Townhouse 2018 East 5th Street Townhouse $6,318,000 1/17/2023

Townhouse 28 Willow Street Townhouse $5,800,000 1/18/2023

Top Bronx Closings Recorded Last Week

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 4560 Delafield Avenue Townhouse $1,637,500 1/18/2023

Townhouse 3060 Roberts Avenue Townhouse $1,055,000 1/18/2023

Townhouse 440 East 141st Street Townhouse $1,050,000 1/13/2023

Townhouse 3233 Philip Avenue Townhouse $990,000 12/9/2022

Townhouse 264 Hosmer Avenue Townhouse $987,500 1/13/2023

All information provided in this publication is correct at the time of printing.


