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The Heym Report

Employment Rises 2.3% in NYC

•	 City	payrolls	increased	by	95,100	from	August	2015	to	
August 2016, a 2.3% gain.

•	 Education	and	health	services	(+32,500)	and	leisure	and	
hospitality	(+25,500)	were	the	leading	sectors	for	job	
growth.

•		The	only	sector	to	lose	jobs	over	the	past	year	was	financial	
activities, which shed 2,400 workers.

Mortgage Rates Edge Lower

•	 Rates	for	30-year	conforming	mortgages	averaged	3.48%	
for	the	week	ending	September	22,	down	from	3.50%	the	
prior week.

•	 One	year	ago,	30-year	rates	were	averaging	3.86%.

•	 The	Federal	Reserve	announced	after	its	September	
meeting	that,	while	they	expect	to	raise	short-term	rates	
this year, it would not happen this month.

Building Permits Down Sharply

•	 Permits	were	filed	for	7,439	new	residential	units	in	NYC	during	
the	first	seven	months	of	2016,	an	83%	decline	from	the	same	
period last year.

•	 The	pending	expiration	of	421a	led	many	developers	to	file	
plans	before	the	end	of	2015,	leading	to	the	highest	number	of	
permits	filed	since	1962.	Therefore,	it	is	not	surprising	that	this	
year’s	numbers	are	down	significantly.

•	 In	Manhattan,	permits	were	91%	lower	than	2015’s	
comparable period, and were the lowest total through July 
since 2010.

NYC Employment (thousands) Source: NYS Dept of Labor

INDUSTRY AUG-16 AUG-15
NET 

CHANGE
PERCENT 
CHANGE

Education and Health Services 874.4 841.9 32.5 3.9%

Leisure and Hospitality 452.8 427.3 25.5 6.0%

Professional and Business Services 714.9 706.9 8.0 1.1%

Information 197.8 190.0 7.8 4.1%

Trade, Transportation, and Utilities 630.0 622.3 7.7 1.2%

Other Services 190.1 184.4 5.7 3.1%

Local Government 461.3 456.9 4.4 1.0%

Construction 148.1 143.7 4.4 3.1%

Federal Government 50.3 49.1 1.2 2.4%

Manufacturing 78.4 78.2 0.2 0.3%

State Government 43.6 43.5 0.1 0.2%

Financial Activities 466.0 468.4 -2.4 -0.5%

Total 4,307.7 4,212.6 95.1 2.3%

Average 30-Year Mortgage Rate Source: Freddie Mac
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1ST 7 MONTHS 
2015

1ST 7 MONTHS 
2016

% CHANGE

Manhattan 11,593 1,094 -91%

Bronx 2,568 2,335 -9%

Brooklyn 19,273 1,913 -90%

Queens 10,036 1,433 -86%

Staten Island 313 664 112%

NYC 43,783 7,439 -83%


