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NYC Employment Rises 1.5%

* The number of people working in NYC was 1.5% higher
in April than the year before, with 65,100 jobs added.

+ Education and health services (+30,800) and
professional and business services (+13,000) accounted
for most of this increase.

* Manufacturing and federal government employment
each fell by 1,400 jobs, the biggest declines over the
past year.
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Mortgage Rates Hit Seven-Year High

+ Rates for 30-year conforming mortgages averaged 4.61% in
the week ending May 17th, up from 4.55% the week before.

* Improving economic data pushed rates to their highest level
in seven years.

+ One year ago, 30-year rates were averaging 4.02%.
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