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Manhattan Weekly Contract Signed  Crossing the Line Podcast  

ECONOMIC HEADLINES
•  �The S&P 500 posted its fourth winning month in a row in August.
•  �The Fed’s preferred measure of inflation rose 2.9% over the past year, in line with expectations.
•  �A federal appeals court ruled that most of President Trump’s global tariffs are illegal but paused the ruling 

from taking effect until October 14.
•  �Consumer confidence dipped slightly in August.
•  �Initial claims for unemployment fell by 5,000 to 229,000 for the week ending August 23.
•  �New orders for key U.S.-manufactured capital goods increased more than expected in July.
•  �President Trump’s tariffs helped increase revenue for some U.S. businesses.
•  �Economic growth was stronger in the second quarter than initially thought.
•  �Economists see slow U.S. growth and stubborn inflation well into 2026
•  �This article looks at how much control the president has over the Fed and interest rates.
•  �Artificial intelligence is profoundly limiting some young Americans’ employment prospects.
•  �Only 23% of Americans say you need to earn six figures to be rich.
•  �Americans are less confident about their financial futures—except for those without children.
•  �Some affluent consumers are planning trips to Europe to buy luxury goods, with the goal of bringing them 

back tariff-free.

HOUSING NEWS
•  �The average 30-year mortgage rate fell to a 10-month low.
•  �Pending home sales dipped 0.4% last month.
•  �New homes sales fell in July.
•  �More homeowners are pulling their properties off the market.
•  �These were the top 10 most expensive ZIP codes in July.
•  �Despite new rules designed to shake up how agents are paid, real estate commissions a year later remain 

largely unchanged.
•  �A new study by Truework warns that younger homebuyers are banking too heavily on refinancing in  

the future.
•  �Hundreds of thousands of apartments will be built in the U.S. this year — with most concentrated in  

one region.
•  �According to realtor.com, these are the top metropolitan areas for new construction.
•  �Here’s a look at why the U.S. housing market is stuck.
•  �The home flipping market is showing signs of a slowdown.

NEW YORK UPDATE
•  �Penn Station construction set to begin in 2027 for its $7 billion redevelopment project.
•  �These are the top 10 reasons subway trains are delayed.
•  �Amtrak has rolled out its NextGen Acela trains.
•  �Charles Cohen is selling 623 Fifth Avenue to Vornado Realty Trust for less than half its assigned value.
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https://media.bhsusa.com/pdf/Contract_Signed_WR_08_23_2025.pdf
https://www.youtube.com/watch?v=1_C5F2T5058
https://www.cnbc.com/2025/08/28/stock-market-today-live-updates-.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2025/08/29/pce-inflation-report-july-2025.html
https://www.cnbc.com/2025/08/29/trump-trade-tariffs-appeals-court-ieepa.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.upi.com/Top_News/US/2025/08/26/consumer-confidence-dipped-august/9421756225209/
https://finance.yahoo.com/news/us-weekly-jobless-claims-fall-123750691.html
https://finance.yahoo.com/news/us-core-capital-goods-orders-124514241.html?guccounter=1&guce_referrer=aHR0cHM6Ly9maW5hbmNlLnlhaG9vLmNvbS90b3BpYy9lY29ub21pYy1uZXdzLw&guce_referrer_sig=AQAAAH-ueHV9iYaSVTHbgWbssN0nGuREAy8d7hFPEnt1bLNzErOW4yhSY8HlwAyVwASN7cia5T9IygLxeRr-oA9upHjfY67V3YRVsl2rNT12VHO1RqS9WzlvEQsrDbu6cS_f51B0-n-c0ekzcNp47ImsRjSSWJ2VoNdMwOAmXMnP9LAd
https://www.cnbc.com/2025/08/28/trump-tariffs-helped-increase-revenue-for-some-us-businesses.html
https://finance.yahoo.com/news/us-economy-grows-3-3-123811856.html
https://economictimes.indiatimes.com/news/international/global-trends/economists-see-slow-us-growth-stubborn-inflation-well-into-2026/articleshow/123590478.cms
https://finance.yahoo.com/personal-finance/banking/article/presidents-influence-on-interest-rates-183150114.html?guccounter=1&guce_referrer=aHR0cHM6Ly9maW5hbmNlLnlhaG9vLmNvbS90b3BpYy9lY29ub21pYy1uZXdzLw&guce_referrer_sig=AQAAAH-ueHV9iYaSVTHbgWbssN0nGuREAy8d7hFPEnt1bLNzErOW4yhSY8HlwAyVwASN7cia5T9IygLxeRr-oA9upHjfY67V3YRVsl2rNT12VHO1RqS9WzlvEQsrDbu6cS_f51B0-n-c0ekzcNp47ImsRjSSWJ2VoNdMwOAmXMnP9LAd
https://www.wsj.com/economy/jobs/ai-entry-level-job-impact-5c687c84?st=CdmCRh&reflink=desktopwebshare_permalink
https://www.cnbc.com/2025/08/25/only-23percent-of-americans-say-you-need-to-earn-6-figures-to-be-rich.html
https://www.cnbc.com/2025/08/27/americans-less-confident-about-financial-futures.html
https://www.cnbc.com/2025/08/27/wealthy-travel-to-europe-to-dodge-tariffs-on-luxury-goods.html
https://abcnews.go.com/amp/Business/wireStory/average-rate-30-year-mortgage-slips-10-month-125066135
https://www.cnbc.com/2025/08/28/pending-home-sales-july-canceled-contracts-spike.html?__source=sharebar%7Cemail&par=sharebar
https://www.realtor.com/news/real-estate-news/new-home-sales-census-report-july-2025/
https://www.cbsnews.com/news/home-delistings-rise-as-sellers-hold-out-on-price-cuts/
https://www.realtor.com/research/americas-most-expensive-zips/?utm_source=Realtor.com+Economic+Research+Mailing+List&utm_campaign=e8688d5a02-EMAIL_CAMPAIGN_2020_04_26_01_53_COPY_01&utm_medium=email&utm_term=0_5fdb87a164-e8688d5a02-488326858
https://www.cnbc.com/2025/08/26/where-real-estate-commissions-stand-a-year-after-new-rules-were-introduced.html
https://www.cnbc.com/2025/08/26/where-real-estate-commissions-stand-a-year-after-new-rules-were-introduced.html
https://www.nar.realtor/magazine/real-estate-news/sales-and-marketing/is-it-time-to-ditch-the-date-the-rate-marry-the-house-phrase?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=B2AC5120-8731-4EF1-A1FE-7A8CCE3641A0
https://www.nar.realtor/magazine/real-estate-news/sales-and-marketing/is-it-time-to-ditch-the-date-the-rate-marry-the-house-phrase?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=B2AC5120-8731-4EF1-A1FE-7A8CCE3641A0
https://nypost.com/2025/08/25/real-estate/new-apartment-construction-will-surpass-500k-units-in-2025/?utm_campaign=nypost&utm_medium=social&utm_source=facebook&sr_share=facebook&fbclid=IwZnRzaAMagwNleHRuA2FlbQIxMQABHrCJVLtqUHyzIOw0dCpweLom01r_X_KkUS-sO_A-moTrXvUE-5ZZEGyrOxd2_aem_K1JI6hQlazqiVp-N-giJHA
https://www.realtor.com/research/top-new-construction-metros-2025/?utm_source=Realtor.com+Economic+Research+Mailing+List&utm_campaign=e8688d5a02-EMAIL_CAMPAIGN_2020_04_26_01_53_COPY_01&utm_medium=email&utm_term=0_5fdb87a164-e8688d5a02-488326858
https://www.realtor.com/research/cruel-summer-2025/
https://www.realtor.com/advice/sell/home-flipping-weak-sales-investing-sellers/
https://www.cbsnews.com/newyork/news/penn-station-redevelopment-sean-duffy-nyc/
https://www.crainsnewyork.com/transportation/top-10-reasons-why-your-subway-train-delayed?utm-content=article1-headline&utm_source=Morning10&utm_medium=email&utm_campaign=20250826&utm_term=
https://www.cnbc.com/2025/08/28/amtrak-nextgen-acela-high-speed-rail.html
https://www.crainsnewyork.com/real-estate/embattled-developer-charles-cohen-sells-623-fifth-ave-just-218-million?utm-content=article1-headline&utm_source=Sailthru&utm_medium=email&utm_campaign=Newsletter-RealEstateDaily-20250825


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 109 East 79th Street PH16 $33,000,000 8/18/2025

Condo 432 Park Avenue 52C $14,650,000 8/20/2025

Townhouse 85 Charles Street Townhouse $11,500,000 8/20/2025

Townhouse 163 West 87th Street Townhouse $9,175,000 8/19/2025

Condo 145 Hudson Street 7B $8,750,000 8/14/2025

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo​ 27-20 42nd Road​ 9B​ $2,392,888 ​ 8/15/2025​

Townhouse​ 117-06 Park Lane South​ Townhouse​ $2,150,000 ​ 8/12/2025​

Townhouse​ 13-22 Jackson Avenue​ Townhouse​ $2,100,000 ​ 8/6/2025​

Townhouse​ 73-18 137th Street​ Townhouse​ $2,000,000 ​ 8/21/2025​

Townhouse​ 70-50 45th Avenue​ Townhouse​ $1,988,000 ​ 8/15/2025​

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse​ 43 Dean Street​ Townhouse​ $5,350,000 ​ 8/11/2025​

Condo​ 323 Bergen Street​ PH704W​ $5,098,750 ​ 8/11/2025​

Townhouse​ 362 Clinton Street​ Townhouse​ $4,650,000 ​ 8/18/2025​

Townhouse​ 181 Waverly Avenue​ Townhouse​ $4,250,000 ​ 8/15/2025​

Townhouse​ 628 Carlton Avenue​ Townhouse​ $3,950,000 ​ 8/14/2025​

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse​ 4671 Grosvenor Avenue​ Townhouse​ $3,003,838 ​ 7/24/2025​

Townhouse​ 1822 Crotona Avenue​ Townhouse​ $1,750,000 ​ 8/18/2025​

Townhouse​ 630 Baker Avenue​ Townhouse​ $1,130,000 ​ 8/15/2025​

Townhouse​ 2711 Bruckner Boulevard​ Townhouse​ $1,100,000 ​ 8/8/2025​

Townhouse​ 2790 Creston Avenue​ Townhouse​ $1,075,000 ​ 8/8/2025​

All information provided in this publication is correct at the time of printing.


