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ECONOMIC HEADLINES
•  �All three major stock averages posted declines last week.
•  �Here’s where things stand with President Trump’s tariffs.
•  �The federal government posted a $27 billion surplus in June helped by a surge in tariff receipts.
•  �President Trump announced steep tariffs on 14 countries starting in August, and 35% tariffs on Canadian imports.
•  �The President also announced a 50% tariff on copper imports beginning August 1, and 30% tariffs on the EU 

and Mexico.
•  �Most Fed officials see rate cuts coming, but opinions vary widely on how many.
•  �Initial jobless claims fell to 227,000, while continuing claims ticked up to 1.97 million.
•  �President Trump said that Jerome Powell “has grossly mismanaged the Fed.”
•  �The Supreme Court ruled the Trump Administration can move forward with their plans to reduce the federal 

work force.
•  �North Carolina is America’s Top State for Business in 2025, according to CNBC.
•  �Gen Xers stand to receive $1.4 trillion annually from wealth transfers over the next decade.
•  �A recent survey by the New York Fed found that consumers are no longer worried about tariffs leading to 

higher inflation.
•  �Small business optimism dipped slightly to 98.6 in June.
•  �The declining dollar faces more headwinds after posting worst first-half return in 52 years.
•  �The Federal Reserve is considering changing the definition of a “well-managed” bank.

HOUSING NEWS
•  �Mortgage rates rose for the first time in six weeks.
•  �Mortgage applications rose 9.4% during the week ending July 4.
•  �America’s renter population has hit a record because fewer people can afford to buy a home.
•  �A new credit scoring model for mortgages could help more people buy homes.
•  �Homeowners who bet on declining mortgage rates have yet to be able to refinance.
•  �According to data provider BatchData, nearly 27% of homes sold in the first quarter of 2025 were bought  

by investors.
•  �Here are eight summer home trends that will get buyers talking according to NAR.
•  �This article looks at the army of staffers that manage the mansions of the ultrarich.

NEW YORK UPDATE
•  �New York State is facing a $750 million gap in the current fiscal year and at least $3 billion next year due to 

federal Medicaid reductions.
•  �New York City’s construction industry remains smaller than it was before the Covid-19 pandemic, according to 

an analysis by the state comptroller. 
•  �Mayor Adams’ administration must implement a package of laws passed by the City Council to expand 

eligibility for the city’s rental subsidy program, an appeals court ruled.
•  �The NYC Council is close to approving a major rezoning of Midtown that could lead to the creation of 9,700 

new homes.
•  �These 47 people will make or break NYC’s casino bids.
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https://media.bhsusa.com/pdf/Contract_Signed_WR_07_05_2025.pdf
https://www.youtube.com/watch?v=vAP5lt4PBbk
https://media.bhsusa.com/pdf/Brooklyn_2Q25_MR.pdf
https://media.bhsusa.com/pdf/Queens_2Q25_MR.pdf
https://media.bhsusa.com/pdf/Riverdale_2Q25_MR.pdf
https://media.bhsusa.com/pdf/Manhattan_06-25_Rental_Report.pdf
https://media.bhsusa.com/pdf/06_2025_Rental_Concession_Report.pdf
https://www.cnbc.com/2025/07/10/stock-market-today-live-updates.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.wsj.com/economy/trade/trump-tariffs-countries-goods-explained-b9878e1a?st=iSxLcG&reflink=desktopwebshare_permalink
https://www.cnbc.com/2025/07/11/treasury-posts-unexpected-surplus-in-june-as-tariff-receipts-surge.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2025/07/07/trump-tariffs-trade-letters-japan.html
https://www.cnbc.com/2025/07/11/trump-announces-35percent-tariffs-on-canada-starting-aug-1.html
https://www.cnbc.com/2025/07/09/trump-says-50percent-tariff-on-copper-will-begin-aug-1.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2025/07/12/trump-tariffs-european-union-eu-mexico-trade.html
https://www.cnbc.com/2025/07/12/trump-tariffs-european-union-eu-mexico-trade.html
https://www.cnbc.com/2025/07/09/most-fed-officials-see-rate-cuts-coming-but-opinions-vary-widely-on-how-many-minutes-show.html
https://www.wsj.com/economy/jobs/u-s-jobless-claims-fell-last-week-fb0df0b3?st=hUp46U&reflink=desktopwebshare_permalink
https://www.cnbc.com/2025/07/10/trump-fed-powell-omb.html
https://www.nytimes.com/2025/07/08/us/politics/supreme-court-federal-workers-layoffs.html?unlocked_article_code=1.VU8.rDAY.-OamCiNrS8HV&smid=url-share
https://www.nytimes.com/2025/07/08/us/politics/supreme-court-federal-workers-layoffs.html?unlocked_article_code=1.VU8.rDAY.-OamCiNrS8HV&smid=url-share
https://www.cnbc.com/2025/07/10/north-carolina-top-state-for-business-america.html
https://finance.yahoo.com/news/a-big-payday-is-on-the-horizon-for-gen-x-121102862.html?soc_src=social-sh&soc_trk=ma
https://www.cnbc.com/2025/07/08/inflation-expectations-drift-back-down-to-pre-tariff-levels-new-york-fed-survey-shows.html
https://www.cnbc.com/2025/07/08/inflation-expectations-drift-back-down-to-pre-tariff-levels-new-york-fed-survey-shows.html
https://www.wsj.com/economy/u-s-small-business-sentiment-darkens-slightly-3ab159fb?st=GfzKvd&reflink=desktopwebshare_permalink
https://www.cnbc.com/2025/07/07/the-declining-dollar-faces-more-headwinds-after-posting-worst-first-half-return-in-52-years.html
https://www.cnbc.com/2025/07/10/fed-considering-changes-to-what-constitutes-a-well-managed-bank.html
https://www.foxbusiness.com/economy/mortgage-rates-july-10-2025
https://www.mba.org/news-and-research/newsroom/news/2025/07/09/mortgage-applications-increase-in-latest-mba-weekly-survey
https://www.wsj.com/economy/housing/first-time-home-buyers-are-mia-landlords-are-the-winners-4c60cdb2?st=zhPP1P&reflink=desktopwebshare_permalink
https://finance.yahoo.com/news/new-credit-scoring-model-for-mortgages-could-help-more-people-buy-homes-125448536.html?soc_src=social-sh&soc_trk=ma&guccounter=1
https://www.wsj.com/economy/housing/mortgage-rates-refinancing-211fa026?st=gRDqRp&reflink=desktopwebshare_permalink
https://apnews.com/article/real-estate-investors-home-sales-affordability-housing-7aa2bc78c87bfb1f292fe4321fe658cb
https://apnews.com/article/real-estate-investors-home-sales-affordability-housing-7aa2bc78c87bfb1f292fe4321fe658cb
https://www.nar.realtor/blogs/styled-staged-sold/8-summer-home-trends-that-will-get-buyers-talking?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=2A948D0D-8499-4F8E-97E1-85F835F9FFFF
https://www.wsj.com/real-estate/luxury-homes/meet-the-army-of-staffers-who-manage-the-mansions-of-the-ultrarich-9a7b93b3?st=cbqVJr&reflink=desktopwebshare_permalink
https://www.crainsnewyork.com/health-pulse/medicaid-cuts-punch-hole-new-yorks-budget?utm-content=article1-headline&utm_source=Afternoon10&utm_medium=email&utm_campaign=20250711
https://www.osc.ny.gov/files/reports/pdf/report-8-2026.pdf
https://www.osc.ny.gov/files/reports/pdf/report-8-2026.pdf
https://citylimits.org/mayor-must-implement-council-laws-expanding-rental-vouchers-appeals-court-rules/
https://citylimits.org/mayor-must-implement-council-laws-expanding-rental-vouchers-appeals-court-rules/
https://www.crainsnewyork.com/politics-policy/new-yorks-midtown-south-rezoning-faces-final-hurdle-fashion-industry?utm-content=article1-headline&utm_source=Morning10&utm_medium=email&utm_campaign=20250708
https://www.crainsnewyork.com/politics-policy/new-yorks-midtown-south-rezoning-faces-final-hurdle-fashion-industry?utm-content=article1-headline&utm_source=Morning10&utm_medium=email&utm_campaign=20250708
https://www.crainsnewyork.com/politics-policy/community-advisory-committees-could-kill-any-nyc-casino?utm-content=article1-headline&utm_source=Afternoon10&utm_medium=email&utm_campaign=20250708


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Co-op 885 Park Avenue PHA/B $19,996,500 6/30/2025

Condo 217 West 57th Street 90W $15,060,313 6/25/2025

Co-op 14 East 90th Street 10A $12,000,000 6/24/2025

Condo 111 Murray Street 50W $11,500,000 7/1/2025

Condo 215 East 19th Street 16B $11,247,495 5/30/2025

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 25-76 Steinway Street Townhouse $2,050,000 6/24/2025

Townhouse 39-21 221st Street Townhouse $1,950,000 6/24/2025

Townhouse 42-28 79th Street Townhouse $1,845,000 6/30/2025

Townhouse 105-31 Liberty Avenue Townhouse $1,750,000 6/10/2025

Townhouse 126 Beach 5th Street Townhouse $1,710,660 6/24/2025

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 2229 Ocean Parkway Townhouse $6,200,000 6/25/2025

Townhouse 545 3rd Street Townhouse $6,125,000 6/16/2025

Townhouse 555 Carlton Avenue Townhouse $5,500,000 6/25/2025

Townhouse 22 Cheever Place Townhouse $5,125,000 6/27/2025

Townhouse 2626 National Drive Townhouse $4,500,000 6/18/2025

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 824 Wilcox Avenue Townhouse $1,382,000 6/23/2025

Co-op 3755 Henry Hudson Parkway West 14GH $1,300,000 7/2/2025

Townhouse 1432 Saint Lawrence Avenue Townhouse $1,200,000 5/30/2025

Townhouse 234 East 240th Street Townhouse $1,025,000 7/2/2025

Townhouse 3562 Carlisle Place Townhouse $1,015,000 6/24/2025

All information provided in this publication is correct at the time of printing.


