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ECONOMIC HEADLINES

• The S&P 500 and Dow ticked lower last week, while the Nasdaq posted a small gain.

• Retail sales fell more than expected in May.

• Here’s why the Fed isn’t cutting rates despite cooling inflation.

• Industrial output fell in May.

• The U.S. and UK announced a trade deal, although steel imports remained unresolved.

• This article tries to answer the question “Has anything actually gotten more expensive because of Trump’s 

tariffs?”

• The Social Security trust fund may be depleted as early as 2033, according its Board of Trustees.

• A recent survey by Charles Schwab found that women who invest began at an average age of 31.

• According to Bank of America, investor sentiment has rebounded to pre-Liberation Day levels.

• Here’s why credit card rates keep going up even as the Fed holds rates steady.

• According to Microsoft, employees are now experiencing an “infinite workday.”

HOUSING NEWS

• Mortgage rates fell for the third straight week.

• Even with lower rates, mortgage demand fell to its lowest level since April.

• Here’s how real estate brokers can articulate their value according to NAR.

• Housing starts fell to a five-year low in May.

• Homebuilder sentiment fell in June due to higher mortgage rates and economic concerns.

NEW YORK UPDATE

• President Trump has ordered ICE to expand deportations of illegal immigrants in large cities like New York.

• Congestion pricing has led to 25% fewer traffic jams according to the Regional Plan Association.

• NYC pension payments exceeded $6 billion in 2024.

• Moody’s has upgraded the rating for MTA bonds.

• Manufacturing activity in New York State continued to decline in June.

2 0 2 5  L A S T  W E E K  I N  R E S E A R C H

LA
S

T
 W

E
E

K

https://media.bhsusa.com/pdf/Contract_Signed_WR_06_14_2025.pdf
https://www.youtube.com/watch?v=vQQ18IKwWis
https://www.cnbc.com/2025/06/19/stock-market-today-live-updates.html
https://www.cnbc.com/2025/06/17/retail-sales-may-2025-.html
https://www.wsj.com/economy/central-banking/fed-meeting-interest-rate-cut-inflation-27bbf5cb?st=etxj1U&reflink=desktopwebshare_permalink
https://www.msn.com/en-us/money/markets/industrial-output-fell-in-may-a-sign-of-growing-weakness-in-the-factory-sector/ar-AA1GSORx?ocid=BingNewsVerp
https://www.cnbc.com/2025/06/16/trump-starmer-say-us-uk-trade-deal-finalized.html
https://finance.yahoo.com/news/anything-actually-gotten-more-expensive-090003116.html
https://www.cnbc.com/2025/06/18/social-security-administration-releases-new-trust-fund-depletion-dates.html
https://www.cnbc.com/2025/06/17/most-women-wish-they-started-investing-sooner-schwab-finds.html
https://finance.yahoo.com/news/investor-sentiment-rebounded-pre-liberation-164920916.html
https://www.cnbc.com/2025/06/20/the-fed-held-interest-rates-steady-but-credit-card-aprs-keep-going-up.html
https://www.cnbc.com/2025/06/20/workers-are-stuck-in-infinite-workday-according-to-microsoft-report.html
https://abcnews.go.com/Business/wireStory/average-long-term-us-mortgage-rate-eases-681-122975189
https://www.cnbc.com/2025/06/18/mortgage-demand-drops-even-as-interest-rates-decline.html
https://www.nar.realtor/magazine/broker-news/beyond-the-license-how-to-articulate-your-value-as-a-real-estate-broker?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=FC1EF56A-EB17-41A8-B744-1125B1BA99BA
https://www.msn.com/en-us/money/realestate/housing-starts-plummet-to-a-five-year-low-as-buyers-stay-on-the-sidelines/ar-AA1GXskB?ocid=BingNewsSerp
https://www.cnbc.com/2025/06/17/homebuilder-sentiment-june-2025.html
https://www.foxnews.com/politics/trump-directs-ice-to-expand-deportation-efforts-in-americas-largest-cities
https://www.amny.com/nyc-transit/congestion-pricing-research-traffic-nyc/
https://www.empirecenter.org/publications/nyc-employee-pension-payments-cross-6-billion-70-members-collect-200k/
https://www.crainsnewyork.com/transportation/moodys-upgrades-mta-bonds-downgrades-outlook?utm-content=article4-headline&utm_source=Morning10&utm_medium=email&utm_campaign=20250617
https://www.newyorkfed.org/medialibrary/media/Survey/Empire/empire2025/ESMS_2025_06.pdf?sc_lang=en&hash=85F51FDA98D63A7218BF3E103899F6DA


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 108 Leonard Street PHN $21,384,449  6/10/2025

Condo 111 West 57th Street 46 $20,400,000  6/6/2025

Condo 50 West 66th Street 7D $19,934,394 6/9/2025

Condo 111 West 57th Street 25 $11,000,000  5/30/2025

Condo 50 West 66th Street 15F $9,267,556 6/4/2025

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 160-25 10th Avenue Townhouse $3,980,000 6/5/2025

Townhouse 14-54 159th Street Townhouse $2,180,000 5/30/2025

Townhouse 99-15 63rd Avenue Townhouse $1,985,588  5/13/2025

Townhouse 50-15 230th Street Townhouse $1,600,000 6/4/2025

Townhouse 336 Burns Street Townhouse $1,505,000  6/10/2025

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 2046 Ocean Parkway Townhouse $5,600,000 6/19/2025

Townhouse 322 Carroll Street Townhouse $5,400,000 6/6/2025

Townhouse 207 Washington Avenue Townhouse $4,160,000 6/10/2025

Townhouse 74 Skillman Avenue Townhouse $2,800,000 6/11/2025

Townhouse 555 East 17th Street Townhouse $2,800,000 5/29/2025

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 754 East 211th Street Townhouse $1,225,000  6/4/2025

Townhouse 84 West 197th Street Townhouse $1,150,000  6/16/2025

Townhouse 535 West 231st Street Townhouse $1,100,000 6/11/2025

Townhouse 4017 Amundson Avenue Townhouse $1,100,000  6/9/2025

Townhouse 435 West 259th Street Townhouse $1,040,000   6/9/2025

All information provided in this publication is correct at the time of printing.


