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ECONOMIC HEADLINES
•   The S&P 500, Dow, and Nasdaq all lost more than 2% last week.
•   President Trump’s tax bill has passed the House.
•   Initial claims for unemployment fell by 2,000 in the week ending May 17.
•   U.S. business activity picked up in May.
•   President Trump has delayed his 50% tariffs on the EU until July 9.
•   The European Union has agreed to accelerate negotiations with the U.S. on a trade deal.
•   Businesses are finding a workaround for tariffs that’s entirely legal.
•   Here is the income it takes to be in the top 5% of earners in your state.
•   The WSJ asks the question “Will anyone take the factory jobs Trump wants to bring back to America?”
•   Amazon CEO Andy Jassy says tariffs haven’t dented consumer spending.
•   Bitcoin hit a new high on Wednesday.
•   Here’s what President Trump could do if he’s serious about trying to make companies ‘eat’ tariff price hikes.
•   Cardiac arrests on the job are rising and often fatal.

HOUSING NEWS
•   Existing home sales were weaker than expected in April.
•   New home sales jumped 10.9% in April, to their highest level since February 2022.
•   The average 30-year mortgage rate rose to 6.86% last week, it’s highest level since mid-February.
•   Mortgage applications fell 5.1% in the week ending May 16, due in part to higher mortgage rates.
•   Here are the wins for real estate in the tax reform bill passed by the House of Representatives,  

according to NAR.
•   Climate change has become an increasingly important consideration for mortgage lenders.
•   Here’s how lumber duties could worsen home affordability in the U.S.

NEW YORK UPDATE
•   Employment in NYC reached another record high in April.
•   Rich home buyers are following tech and finance firms to downtown Manhattan.
•   Plans were filed in NYC for 8 million square feet of new construction in 1Q25, up 26% from the prior quarter.
•   NYC tech jobs are growing four times faster than the rest of the economy.
•   NYC officials are pushing for $5 million to combat deed theft.
•   The Chrysler Building is now on the market.
•   Developers are now looking to houses of worship for conversion to housing.
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https://media.bhsusa.com/pdf/Contract_Signed_WR_05_17_2025.pdf
https://www.youtube.com/watch?v=a1EH5-g8LoA
https://media.bhsusa.com/pdf/5_2025_Inventory_Report.pdf
https://www.cnbc.com/2025/05/22/stock-market-today-live-updates.html
https://www.cnbc.com/2025/05/22/rump-tax-bill-passes-the-house-advances-to-senate.html
https://finance.yahoo.com/news/us-weekly-jobless-claims-fall-123713362.html?fr=sycsrp_catchall
https://finance.yahoo.com/news/us-business-activity-improves-may-135208207.html?guccounter=1&guce_referrer=aHR0cHM6Ly9maW5hbmNlLnlhaG9vLmNvbS90b3BpYy9lY29ub21pYy1uZXdzLw&guce_referrer_sig=AQAAAH-ueHV9iYaSVTHbgWbssN0nGuREAy8d7hFPEnt1bLNzErOW4yhSY8HlwAyVwASN7cia5T9IygLxeRr-oA9upHjfY67V3YRVsl2rNT12VHO1RqS9WzlvEQsrDbu6cS_f51B0-n-c0ekzcNp47ImsRjSSWJ2VoNdMwOAmXMnP9LAd
https://www.cnbc.com/2025/05/25/trump-50percent-tariffs-eu-july-9.html
https://finance.yahoo.com/news/eu-plans-fast-track-trade-142009568.html
https://www.cnbc.com/2025/05/26/businesses-are-finding-a-tariff-workaround-the-first-sale-rule.html
https://www.cnbc.com/2025/05/19/the-income-it-takes-to-join-the-top-5percent-of-earners-in-your-state.html
https://www.wsj.com/economy/jobs/will-anyone-take-the-factory-jobs-trump-wants-to-bring-back-to-america-f6cd377b?st=wR1jcx&reflink=desktopwebshare_permalink
https://www.cnbc.com/2025/05/21/amazon-jassy-tariffs.html
https://www.cnbc.com/2025/05/21/crypto-market-today.html
https://finance.yahoo.com/news/what-trump-could-do-if-hes-serious-about-trying-to-make-companies-eat-tariff-price-hikes-080006662.html?soc_src=social-sh&soc_trk=ma
https://www.cnbc.com/2025/05/21/heart-attacks-work-fatal-medical-risk-cardiac-emergency-training.html
https://www.cnbc.com/2025/05/22/april-home-sales-real-estate.html
https://www.morningstar.com/news/marketwatch/20250523204/buyers-rushed-into-the-market-for-new-homes-in-april-pushing-sales-to-highest-level-in-three-years
https://www.foxbusiness.com/economy/mortgage-rates-may-22-2025
https://www.mba.org/news-and-research/newsroom/news/2025/05/21/mortgage-applications-decrease-in-latest-mba-weekly-survey
https://www.nar.realtor/magazine/real-estate-news/house-passes-tax-reform-package-with-key-wins-for-real-estate?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=EFBDC0DC-97F9-4A42-A3EE-D53A9DA70501
https://www.cnbc.com/2025/05/19/climate-change-credit-score.html
https://www.cnbc.com/2025/05/21/lumber-duties-housing-market.html
https://edc.nyc/sites/default/files/2025-05/NYC-Economic-Snapshot-May-2025.pdf
https://www.wsj.com/real-estate/luxury-homes/downtown-manhattan-condo-market-f3e64d3b?st=yyvbJm&reflink=desktopwebshare_permalink
https://assets.ctfassets.net/6zi14rd5umxw/5LwCvdM7ICmE5bAFvRa4r3/c2eaa3d45f9a945be2e5a75a6c835b15/New_Building_Construction_Pipeline_Report__7_.pdf
https://nycfuture.org/research/sustaining-nycs-tech-edge
https://www.msn.com/en-us/crime/general/city-officials-push-for-5-million-to-combat-deed-theft/ar-AA1F9uVf?ocid=BingNewsVerp
https://www.6sqft.com/the-chrysler-building-is-now-on-the-market/
https://www.crainsnewyork.com/real-estate/developers-seek-church-conversions-housing-rules-change-and-congregations-struggle


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 973 Fifth Avenue Townhouse $46,000,000 5/21/2025

Condo 768 Fifth Avenue 1007/1009 $21,000,000 5/13/2025

Townhouse 370 West 11th Street Townhouse $19,999,000 5/21/2025

Condo 111 West 57th Street 67 $18,000,000 5/5/2025

Condo 200 East 65th Street 50FF $13,780,125 5/13/2025

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 19 Center Drive Townhouse $2,900,000 5/14/2025

Townhouse 1 Alston Place Townhouse $2,800,000 5/22/2025

Townhouse 162-03 14th Avenue Townhouse $2,500,000 5/13/2025

Townhouse 73-17 178th Street Townhouse $2,150,000 5/15/2025

Condo 23-15 44th Drive 6012 $1,980,973 5/16/2025

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 130 Furman Street S407 $11,920,000 5/13/2025

Townhouse 93 Wyckoff Street Townhouse $6,750,000 5/15/2025

Townhouse 579 5th Street Townhouse $4,800,000 5/14/2025

Townhouse 74 Macon Street Townhouse $3,500,000 5/12/2025

Townhouse 339 Stuyvesant Avenue Townhouse $3,500,000 5/13/2025

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 3498 Ft Independence Street Townhouse $1,300,000 4/28/2025

Townhouse 1822 Fowler Avenue Townhouse $1,225,000 4/11/2025

Townhouse 982c Rogers Place Townhouse $1,149,000 5/13/2025

Townhouse 547 Bolton Avenue Townhouse $1,015,000 4/15/2025

Townhouse 3641 Olinville Avenue Townhouse $1,007,000 5/14/2025

All information provided in this publication is correct at the time of printing.


