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ECONOMIC HEADLINES
•   Here is the latest on proposed and enacted tariffs.
•   President Trump has signed a 6-month government funding bill.
•   Consumer prices rose less than expected in February.
•   According to the February CPI report, housing costs rose at their slowest pace in over three years.
•   Producer prices were flat last month, beating the estimate of a 0.3% increase.
•   The Dow had its worst week since 2023.
•   Initial jobless claims fell by 2,000 to 220,000.
•   The stock market has lost $5 trillion in value the past three weeks.
•   Gold prices have passed $3,000 an ounce for the first time ever.
•   U.S. household worth hit a record high in the fourth quarter of 2024.
•   Consumer sentiment fell more than expected in March.
•   President Trump warned that a transition period for the economy is likely, and we can’t rule out a recession.
•   President Trump said he’s ‘not going to bend at all’ on his tariff plans.
•   Treasury Secretary Bessent said the White House is focused on the ‘real economy’ and not concerned  

about ‘a little’ market volatility.
•   Traders believe the Fed is ready to deliver rapid-fire rate cuts if an economic downturn happens.
•   Goldman Sachs has lowered its forecast for economic growth in 2025.
•   The U.S. budget deficit rose by $307 billion in February and is already over the $1 trillion mark for the current 

fiscal year.
•   Women will get most of the $124 trillion ‘great wealth transfer’ according to Cerulli Associates.
•   The number of job openings rose to 7.74 million in January.
•   Consumers owed a total of $5 trillion as of January, according to the Federal Reserve.
•   Airlines are cutting their first-quarter profit and sales estimates, warning that a weaker economic backdrop is 

weighing on travel demand.
•   Small business owners were feeling uncertain about the future in February as they continue to deal with 

lingering inflation and labor challenges.

HOUSING NEWS
•   Mortgage applications rose 11.2% in the week ending March 7.
•   The average 30-year conforming mortgage rate was virtually unchanged from the previous week.
•   The math on renting versus buying a home has gotten more complex since the 1960s.
•   The housing supply gap in the U.S. reached nearly 4 million in 2024 according to realtor.com.
•   According to home remodeling site Fixr.com, these are the worst home colors for selling in 2025.

NEW YORK UPDATE
•   More NYC residents now support congestion pricing than oppose it.
•   Moody’s is warning that if congestion pricing goes away the MTA’s credit rating could be downgraded.
•   The NYC Comptroller’s Office has issued their Monthly Economic and Fiscal Outlook for March.
•   Billions are at risk for New York under Trump’s pause of Inflation Reduction Act grants.
•   Some landlords are opting for fines over Local Law 97 retrofits.
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https://media.bhsusa.com/pdf/Contract_Signed_WR_03_08_2025.pdf
https://www.youtube.com/watch?v=0inDyV6RlLI
https://media.bhsusa.com/pdf/Manhattan_02-25_Rental_Report.pdf
https://media.bhsusa.com/pdf/02_2025_Rental_Concession_Report.pdf
https://www.msn.com/en-ca/money/topstories/tariff-tracker-confused-by-the-trade-war-here-s-where-things-stand-today/ar-AA1AVIcc?ocid=finance-verthp-feeds
https://www.pbs.org/newshour/politics/trump-signs-gops-6-month-government-funding-bill-passed-by-congress
https://www.cnbc.com/2025/03/12/cpi-inflation-report-february-2025.html
https://finance.yahoo.com/news/february-inflation-data-shows-housing-costs-rose-at-the-slowest-pace-in-over-3-years-150935753.html
https://www.cnbc.com/2025/03/13/ppi-inflation-report-february-2025-.html
https://www.cnbc.com/2025/03/13/stock-market-today-live-updates.html
https://apnews.com/article/unemployment-benefits-jobless-claims-layoffs-labor-20896cf1a39e70fd335f9e5e59bf8fe6
https://www.cnbc.com/2025/03/14/us-stock-market-loses-5-trillion-in-value-in-three-weeks.html
https://www.cnbc.com/2025/03/14/gold-surges-above-3000-as-investors-seek-a-haven-from-trump-tariffs.html
https://www.msn.com/en-us/money/markets/us-stock-market-pushed-household-wealth-to-record-high-in-fourth-quarter/ar-AA1ARFhS
https://www.cnbc.com/2025/03/14/university-of-michigan-consumer-sentiment-survey-drops-in-march-to-57point9-worse-than-expected.html
https://www.cnbc.com/2025/03/10/trump-says-transition-period-likely-for-economy-and-you-cant-watch-the-stock-market.html
https://www.cnbc.com/2025/03/13/trump-tariffs-eu-stocks-sink.html
https://www.cnbc.com/2025/03/13/treasury-secretary-bessent-said-the-white-house-is-focused-on-the-real-economy-and-not-concerned-about-a-little-market-volatility.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://finance.yahoo.com/news/fed-deliver-rapid-fire-rate-180808195.html
https://www.cnbc.com/2025/03/10/goldman-sachs-slashes-2025-gdp-forecast-on-negative-tariff-impact.html
https://www.cnbc.com/2025/03/12/us-budget-deficit-surged-in-february-passing-1-trillion-for-new-year-to-date-record.html
https://www.cnbc.com/2025/03/12/most-of-the-124-trillion-great-wealth-transfer-will-go-to-women.html
https://www.msn.com/en-us/money/general/us-job-openings-and-quits-rise-in-sign-of-resilient-labor-market/ar-AA1AHcvY
https://www.cnbc.com/2025/03/10/consumer-credit-rose-to-5-trillion-in-january-fed-reports.html
https://www.cnbc.com/2025/03/11/airline-ceo-domestic-travel-demand.html
https://www.cnbc.com/2025/03/11/airline-ceo-domestic-travel-demand.html
https://finance.yahoo.com/news/small-business-survey-data-shows-uncertainty-is-high-and-rising-on-main-street-111550087.html
https://www.cnbc.com/2025/03/12/weekly-mortgage-demand-surges-11percent-higher-as-interest-rates-dropped-.html
https://finance.yahoo.com/news/mortgage-rates-barely-budge-despite-a-wild-week-for-financial-markets-160047202.html
https://www.bloomberg.com/news/features/2025-03-14/should-you-rent-or-buy-a-home-how-the-21st-century-math-has-changed?accessToken=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJzb3VyY2UiOiJTdWJzY3JpYmVyR2lmdGVkQXJ0aWNsZSIsImlhdCI6MTc0MTk2NzUyMiwiZXhwIjoxNzQyNTcyMzIyLCJhcnRpY2xlSWQiOiJTVDQ0MEhUMVVNMFcwMCIsImJjb25uZWN0SWQiOiIwOTk3QkExNkFBRkY0MDBCOERBMzkzNzlDRkRGRTIzRCJ9.IRoJ3s7WFkV-4yluQDNEyCYSZRQIu5f38H6QbyzPVSI
https://www.realtor.com/research/us-housing-supply-gap-2025/?utm_source=Realtor.com+Economic+Research+Mailing+List&utm_campaign=e697c4472a-EMAIL_CAMPAIGN_2020_04_26_01_53_COPY_01&utm_medium=email&utm_term=0_5fdb87a164-e697c4472a-488326858
https://www.nar.realtor/blogs/styled-staged-sold/the-worst-home-colors-for-selling-in-2025?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=2802759B-6B76-43DB-B2F3-5CC2F14559F3
https://finance.yahoo.com/news/nyc-congestion-pricing-toll-gains-093000876.html?fr=sycsrp_catchall
https://www.crainsnewyork.com/transportation/new-york-mtas-credit-risk-without-congestion-pricing-moodys-says?utm-content=article7-headline&utm_source=Morning10&utm_medium=email&utm_campaign=20250311
https://comptroller.nyc.gov/newsroom/new-york-by-the-numbers-monthly-economic-and-fiscal-outlook-no-99-march-2025/?emci=8de6184c-74ff-ef11-90cd-0022482a9fb7&emdi=6bad5ec7-80ff-ef11-90cd-0022482a9fb7&ceid=1226564
https://www.crainsnewyork.com/politics-policy/billions-risk-new-york-under-trump-pause-inflation-reduction-act-grants?utm-content=article1-headline&utm_source=Afternoon10&utm_medium=email&utm_campaign=20250314
https://www.crainsnewyork.com/climate/some-new-york-landlords-opt-fines-over-local-law-97-retrofits?utm-content=article1-headline&utm_source=Afternoon10&utm_medium=email&utm_campaign=20250312


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Co-op 88 Central Park West 4N/5W $18,000,000 3/5/2025

Condo 535 West End Avenue 16 $15,550,000 3/5/2025

Condo 217 West 57th Street 91W $15,315,500 3/3/2025

Co-op 65 Central Park West PH/North $14,500,000 3/10/2025

Co-op 1185 Park Avenue PHA $14,000,000 3/5/2025

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 181 Beach 145th Street Townhouse $7,625,000 3/6/2025

Townhouse 28-43 216th Street Townhouse $2,200,000 3/3/2025

Townhouse 33-23 161st Street Townhouse $2,200,000 3/7/2025

Townhouse 142-09 Negundo Avenue Townhouse $2,110,000 2/24/2025

Condo 23-15 44th Drive 5901 $2,082,045 3/3/2025

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 17 Montgomery Place Townhouse $7,200,000 2/28/2025

Townhouse 240 Berkeley Place Townhouse $6,262,800 2/28/2025

Townhouse 927 East 9th Street Townhouse $6,000,000 2/27/2025

Townhouse 1931 Ocean Parkway Townhouse $5,500,000 3/5/2025

Condo 9 College Place 5A $3,995,000 3/4/2025

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 2758 Morris Avenue Townhouse $3,125,000 3/10/2025

Townhouse 2115 Matthews Avenue Townhouse $1,600,000 3/5/2025

Townhouse 1343 Bristow Street Townhouse $1,185,000 2/28/2025

Townhouse 1158 Leland Avenue Townhouse $995,000 2/28/2025

Townhouse 3055 Perry Avenue Townhouse $990,000 3/5/2025

All information provided in this publication is correct at the time of printing.


