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ECONOMIC HEADLINES
•  �The Fed’s favorite measure of inflation rose 2.6% last month, in line with expectations.
•  �All three major stock averages were down for the month of February.
•  �Weekly jobless claims rose more than expected.
•  �Consumers grew more pessimistic about their economic outlook in February.
•  �U.S. core capital goods orders beat expectations in January.
•  �The second estimate of economic growth in 4Q24 was unchanged at 2.3%.
•  �President Trump says Mexico and Canada tariffs will start March 4, plus an additional 10% on China.
•  �China has threatened to retaliate as necessary to any additional tariffs.
•  �The U.S. trade deficit in goods widened sharply in January.
•  �Investors and economists expect the Fed to respond “strongly and systematically” to changes in inflation and 

the labor market.
•  �Apple announced that it will spend and invest more than $500 billion in the U.S. over the next four years.
•  �President Trump wants to replace EB-5 visas with a $5 million “gold card”.
•  �Here are the 10 states where $1 million runs out the fastest in retirement.
•  �As many as 41% of employers plan to use AI to replace roles.
•  �The yield curve inverted on Wednesday: here’s what that means for the economy.

HOUSING NEWS
•  �Mortgage rates fell for the sixth consecutive week.
•  �Pending home sales fell to a record low in January.
•  �New home sales fell sharply in January.
•  �Mortgage applications fell 1.2% in the week ending February 21, despite a decline in mortgage rates.
•  �Here’s why the spring selling season is going to be ‘challenging’ for homebuilders.
•  �Here are five things you can negotiate when buying a home.
•  �While rent prices for apartment buildings are flattening out because of a supply increase, single-family rentals 

did not see that same level of construction.
•  �According to GOBankingRates, this is how much home $300,000 buys you in every U.S. state.

NEW YORK UPDATE
•  �Former Governor Andrew Cuomo has launched his NYC mayoral bid.
•  �New York City’s congestion pricing toll generated nearly $50 million in revenue in its first month.
•  �The NYPD is launching a ‘Quality of Life’ commission to tackle soaring complaints about open-air drug use, 

panhandlers and more.
•  �Manhattan office buildings can make millions by changing their address.
•  �Retail leasing has picked up on Fifth Avenue since the Future of Fifth project came out.
•  �Investors are back to buying office bonds, which is very good news for NYC.
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https://media.bhsusa.com/pdf/Contract_Signed_WR_02_22_2025.pdf
https://www.youtube.com/watch?v=Rpy_KNaBm7A
https://media.bhsusa.com/pdf/2_2025_Inventory_Report.pdf
https://media.bhsusa.com/pdf/Hamptons_2024_MR.pdf
https://www.cnbc.com/2025/02/28/pce-inflation-january-2025-.html
https://www.cnbc.com/2025/02/27/stock-market-today-live-updates.html
https://www.cnbc.com/2025/02/27/weekly-jobless-claims-jump-to-242000-more-than-expected-in-latest-sign-of-economic-softening.html
https://www.cnbc.com/2025/02/25/february-consumer-confidence-comes-in-lighter-than-expected-in-latest-sign-of-slowing-economy.html
https://www.reuters.com/markets/us/us-core-capital-goods-orders-beat-expectations-january-2025-02-27/
https://finance.yahoo.com/news/gdp-us-economy-grows-at-23-annualized-pace-in-fourth-quarter-matching-estimates-133216310.html
https://www.cnbc.com/2025/02/27/trump-says-mexico-canada-tariffs-will-start-march-4-plus-additional-10percent-on-china.html
https://www.cnbc.com/2025/02/28/china-vows-to-retaliate-as-necessary-after-trump-threatens-tariffs.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.reuters.com/markets/us/us-goods-trade-deficit-widens-sharply-january-2025-02-28/
https://finance.yahoo.com/news/fed-expected-respond-strongly-inflation-180207678.html
https://finance.yahoo.com/news/apple-announces-500-billion-us-investment-in-bet-on-the-future-of-american-innovation-110106571.html
https://apnews.com/article/investor-visas-trump-immigration-eb5-gold-cards-cdb943dd1633bc234bb715fa20914e05
https://www.cnbc.com/2025/02/25/us-states-where-million-dollars-runs-out-fastest-retirement.html
https://www.cnbc.com/2025/02/26/as-many-as-41percent-of-employers-plan-to-use-ai-to-replace-roles-says-new-report.html
https://www.cnbc.com/2025/02/26/federal-reserves-favorite-recession-indicator-is-flashing-danger-again.html
https://www.foxbusiness.com/economy/mortgage-rates-2-27-25
https://www.foxbusiness.com/economy/us-pending-home-sales-fall-record-low-january
https://finance.yahoo.com/news/us-home-sales-fall-sharply-151151798.html
https://www.cnbc.com/2025/02/26/mortgage-rates-drop-to-lowest-since-mid-december-but-demand-still-falls-short.html
https://finance.yahoo.com/news/why-the-spring-selling-season-is-going-to-be-challenging-for-homebuilders-124054446.html
https://www.kiplinger.com/real-estate/what-you-can-negotiate-when-buying-a-home?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&utm_medium=email&utm_content=2377BD9F-A103-4A9F-8965-74A343C3AD07&utm_source=SmartBrief
https://www.cnbc.com/2025/02/25/-why-single-family-rents-have-grown-faster-than-those-for-multifamily-buildings.html
https://www.cnbc.com/2025/02/25/-why-single-family-rents-have-grown-faster-than-those-for-multifamily-buildings.html
https://www.cnbc.com/2025/02/24/how-big-of-a-home-300000-dollars-can-buy-you-in-every-us-state.html
https://www.foxnews.com/politics/former-gov-andrew-cuomo-launches-nyc-mayoral-bid
https://abcnews.go.com/US/nyc-congestion-pricing-revenue-january-first-month/story?id=119144841
https://nypost.com/2025/02/26/us-news/nypd-launching-quality-of-life-commission-to-tackle-soaring-311-complaints-about-open-air-drug-use-panhandlers-and-more/
https://www.crainsnewyork.com/real-estate/manhattan-office-buildings-can-make-millions-changing-their-address?utm-content=article4-headline&utm_source=Sailthru&utm_medium=email&utm_campaign=Newsletter-RealEstateDaily-20250225
https://www.crainsnewyork.com/real-estate/retail-leasing-has-picked-fifth-avenue-after-long-cold-spell?utm-content=article4-headline&utm_source=Afternoon10&utm_medium=email&utm_campaign=20250226
https://finance.yahoo.com/news/investors-pile-back-bonds-tied-185615688.html?fr=sycsrp_catchall


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 114 Waverly Place Townhouse $20,800,000 2/13/2025

Co-Op 247 West 12th Street PHB $14,650,000 2/14/2025

Co-Op 101 Central Park West 17/18G $11,700,000 2/18/2025

Townhouse 36 East 64th Street Townhouse $11,500,000 2/13/2025

Condo 1 Central Park South 909 $10,625,000 2/13/2025

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 242-16 Rushmore Avenue Townhouse $2,230,000 2/12/2025

Townhouse 44-72 23rd Street Townhouse $1,965,000 2/14/2025

Condo 35-32 Leavitt Street 12F $1,781,440 2/10/2025

Townhouse 53-55 63rd Street Townhouse $1,780,000 2/12/2025

Townhouse 50-34 Deepdale Place Townhouse $1,700,000 2/20/2025

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 1226 East 26th Street Townhouse $5,775,000 2/18/2025

Townhouse 607 6th Street Townhouse $4,950,000 2/6/2025

Townhouse 357 Pacific Street Townhouse $4,425,000 2/10/2025

Condo 8 South 4th Street 4B $3,900,000 2/7/2025

Townhouse 159 Hoyt Street Townhouse $3,530,000 2/12/2025

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 834 East 214th Street Townhouse $1,485,000 2/21/2025

Townhouse 1301 Seneca Avenue Townhouse $1,250,000 1/27/2025

Townhouse 1905 Vyse Avenue Townhouse $1,237,500 1/23/2025

Townhouse 1614 Stadium Avenue Townhouse $1,150,000 2/6/2025

Townhouse 2812 Dudley Avenue Townhouse $1,125,000 2/14/2025

All information provided in this publication is correct at the time of printing.


