2023 LAST WEEK IN RESEARCH

LATEST BHS MARKET REPORTS

Manhattan Weekly Contract Signed Crossing the Line Podcast

ECONOMIC HEADLINES

« All three major stock indexes rose for the fourth straight week.

Weekly jobless claims fell by 24,000 to 209,000.

Orders for durable goods fell more than expected in October.

- Treasury Secretary Yellen says high food and rent prices are a big reason voters have a negative outlook on

the economy.

A Pew Research Central poll found most Americans tip 15% or less at a restaurant, and 2% tip nothing.

According to LendingClub, 60% of Americans are living paycheck to paycheck.

« At their last meeting, the Fed indicated they were not ready to start cutting rates.

- Despite a strong economy, Americans are spending less.

- Consumers are worried that inflation will pick up again.

HOUSING NEWS

« Mortgage rates fell for the fourth straight week.

. Existing home sales fell 41% in October to their lowest level in 13 years.

« Mortgage demand rose to a six-week high.

« Millennial and Gen Z homebuyers are using "house hacking” to offset high prices and rates.

+ Rents for single-family homes are rising faster than apartments this year.

« Homebuyers are making bigger down payments, reaching a peak of 14.7%.

AST WEEK

- Here are the most expensive zip codes in each state.

NEW YORK UPDATE

« Mayor Adams is counting on basement apartments to boost NYC's housing supply.

« Governor Hochul has signed legislation to protect the rights of freelance workers.

« According to The Tax Foundation, NYS has the second worst tax climate of any state in the U.S.

« The Upper East and Upper West Sides have the highest demand for medical office space.
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https://media.bhsusa.com/pdf/reports/manhattan_weekly_cs_report_11-18-23.pdf
https://www.youtube.com/watch?v=edV0j8HwIYY
https://www.cnbc.com/2023/11/24/stock-market-today-live-updates.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://finance.yahoo.com/news/u-unemployment-claims-drop-24-133728565.html
https://sg.news.yahoo.com/us-durable-goods-orders-fall-141305005.html
https://www.cnbc.com/2023/11/20/yellen-food-rent-inflation-key-factors-in-voters-negative-economic-outlook.html
https://www.cnbc.com/2023/11/20/most-americans-tip-15percent-or-less-at-a-restaurant-and-some-tip-nothing.html
https://www.cnbc.com/2023/11/20/60percent-of-americans-live-paycheck-to-paycheck-before-the-holidays-study.html
https://www.cnbc.com/2023/11/21/fed-minutes-november-2023.html
https://www.cnbc.com/2023/11/22/despite-strong-economy-americans-are-spending-less.html
https://finance.yahoo.com/news/us-consumers-inflation-expectations-rise-152403415.html
https://apnews.com/article/mortgage-rates-interest-housing-real-estate-a1dffbeed346b2b60cefc761bfabd9bf
https://www.cnbc.com/2023/11/21/home-sales-fell-to-a-13-year-low-in-october-as-prices-rose.html
https://www.cnbc.com/2023/11/22/mortgage-demand-jumps-to-six-week-high-as-interest-rates-continue-to-drop.html
https://www.cnbc.com/2023/11/26/how-house-hacking-is-helping-gen-z-millennials-become-homeowners.html
https://www.wsj.com/economy/housing/houses-too-expensive-to-buy-underpin-lofty-rents-411c145f?st=2zxvbs0jmw4tvtu&reflink=desktopwebshare_permalink
https://www.realtor.com/research/down-payment-report-oct-2023/?utm_source=Realtor.com+Economic+Research+Mailing+List&utm_campaign=cf001460d4-EMAIL_CAMPAIGN_2020_04_26_01_53_COPY_01&utm_medium=email&utm_term=0_5fdb87a164-cf001460d4-488326858
https://www.cnbc.com/2023/11/22/most-expensive-zip-code-in-every-us-state.html
https://www.crainsnewyork.com/real-estate/eric-adams-hopes-legalizing-basement-apartments-will-boost-nyc-housing-supply?utm_source=real-estate-monday&utm_medium=email&utm_campaign=20231120&utm_content=article1-headline
https://www.governor.ny.gov/news/governor-hochul-signs-legislation-protect-rights-freelance-workers
https://taxfoundation.org/research/all/state/2024-state-business-tax-climate-index/
https://www.crainsnewyork.com/health-care/jll-report-shows-demand-medical-office-space-manhattan-concentrated-uptown?utm_source=morning-10-wednesday&utm_medium=email&utm_campaign=20231121&utm_content=article10-headline

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 220 Central Park South 64 $75,000,000 11/14/2023
Condo 137 Duane Street 6A $17500,000 11/15/2023
Townhouse 326 West 80th Street Townhouse $13,600,000 11/14/2023
Condo 432 Park Avenue 36B $12,593,070 11/15/2023

Co-op 925 Park Avenue 8AD/A 511,650,000 11/8/2023

TYPE ADDRESS UNIT PRICE CLOSING DATE
Condo 19 Pierrepont Street 1 $3,800,000 10/30/2023
Condo 1Main Street 7D $3,700,000 10/18/2023
Condo 210 Pacific Street 3W $2,940,000 11/8/2023
Townhouse 138 Coffey Street Townhouse $2,775,000 11/13/2023
Townhouse 112 Berry Street Townhouse $2,500,000 11/9/2023

TYPE ADDRESS UNIT PRICE CLOSING DATE
Townhouse 150-12 Sullivan Drive Townhouse $2,667815 11/17/2023
Townhouse 69-30 225th Street Townhouse $1950,000 11/15/2023
Townhouse 108-12 69th Avenue Townhouse $1950,000 11/13/2023
Townhouse 64-36 214th Street Townhouse $1925,000 11/15/2023
Townhouse 85-28 263rd Street Townhouse $1,825,000 11/10/2023

TYPE ADDRESS UNIT PRICE CLOSING DATE
Townhouse 2282 Bronx Park East Townhouse $1,275,000 11/8/2023
Townhouse 1746 East Tremont Avenue Townhouse $970,000 1171072023
Townhouse 2868 Zulette Avenue Townhouse $963,050 11/7/2023
Townhouse 1539 Hollywood Avenue Townhouse $935,000 10/25/2023
Townhouse 852 East 176th Street Townhouse $915,000 10/30/2023

Allinformation provided in this publication is correct at the time of printing
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