2024 LAST WEEK IN RESEARCH

LATEST BHS MARKET REPORTS
Manhattan Weekly Contract Signed Episode 43 of Crossing the Line

ECONOMIC HEADLINES
The Nasdag ended the week at a record high.

« Weekly jobless claims fell to their lowest level in nearly a month.

- Consumer sentiment reached a six-month high in October.

« U.S. core capital goods orders beat expectations in September.

« The IMF says the global fight against inflation is ‘almost won' but warns of rising risks.

+ Goldman Sachs expects the S&P 500 to rise just 3% annually over the next 10 years.

« The IRS has released the new federal income tax brackets for 2025.

Goldman Sachs expects oil prices to average $76 a barrel in 2025.

« Arecent study by AlixPartners shows which retailers are the favorite of consumers.

HOUSING NEWS

« Existing home sales fell to their lowest level since 2010.

« New home sales rose to their highest level since May 2023.

Mortgage rates rose to their highest level in almost three months.

According to Homelight's 2024 Lender Insights Report, more than half of potential homebuyers are
waiting for mortgage rates to fall to between 5.5% and 5.75%.

« The Counselors of Real Estate released its annual list of the most pressing topics facing commercial

and residential real estate in the year ahead.

- Here is a list of states that require real estate agents to disclose if someone died in a house.

NEW YORK UPDATE
« Arecent editorial in the New York Post highlights the serious risks associated with the City Council’s
proposed "FARE Act”.

- Howard Lorber has retired from Douglas Elliman.

- Forbes Travel Guide has named LaGuardia the best airport in the U.S.

« The NYC Council has passed a bill to require hotel owners to obtain licenses.
« NYCB's Flagstar unit to cut around 1900 jobs.
. Arecent audit by the NYC Comptroller's office found the city has improperly given out about $6.5

LAST WEEK

million in co-op/condo abatements over the past five years.
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https://media.bhsusa.com/pdf/Contract_Signed_WR_10_19_2024.pdf
https://www.youtube.com/watch?v=RMcTwfCbiB4
https://www.cnbc.com/2024/10/24/stock-market-today-live-updates.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://finance.yahoo.com/news/jobless-claims-fall-to-lowest-level-in-nearly-a-month-132711944.html
https://finance.yahoo.com/video/consumer-sentiment-touches-6-month-155509248.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAADPN9cpPLHMKaNioaT-Eklk2wzgQR9ZCBNyyBnYMixKUOR0UaiZJXzFYg4WUdsm0uF82x-dgqmeV4Fi7UNGYAMALUDY8KKmQJoLEWyOA1d70lipkK5RAL34SbY9coyDzyvZ4Za2pH7OJjE3QP2g3BZHXUuzGd7hbDVDB2I7Byyi8
https://www.msn.com/en-us/money/markets/us-core-capital-goods-orders-beat-expectations-in-september/ar-AA1sVbLU?ocid=finance-verthp-feeds
https://www.cnbc.com/2024/10/22/global-fight-against-inflation-almost-won-but-risks-are-rising-imf.html
https://www.cnbc.com/2024/10/21/goldman-forecasts-just-a-3percent-sp-500-annual-return-the-next-10-years.html
https://www.cnbc.com/2024/10/22/irs-2025-federal-income-tax-brackets.html
https://finance.yahoo.com/news/goldman-sees-oil-prices-holding-234130699.html
https://www.cnbc.com/2024/10/24/consumers-choose-favorite-retailer-nike-kohls.html
https://www.cnbc.com/2024/10/23/september-home-sales-drop-to-the-lowest-level-since-2010.html
https://finance.yahoo.com/news/us-home-sales-highest-nearly-145255929.html
https://abcnews.go.com/Business/wireStory/average-rate-30-year-mortgage-us-rises-highest-115109065
https://www.nar.realtor/magazine/real-estate-news/the-mortgage-rate-buyers-say-theyre-waiting-for?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=7695DE93-BD02-4E58-9AC8-937F6FB35E15
https://www.nar.realtor/magazine/real-estate-news/top-10-issues-that-will-impact-real-estate-in-2025?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=7695DE93-BD02-4E58-9AC8-937F6FB35E15
https://www.cnbc.com/2024/10/21/do-real-estate-agents-have-to-disclose-a-death-in-a-house-what-to-know.html
https://nypost.com/2024/10/25/opinion/ban-on-brokers-fees-more-city-council-lunacy/
https://nypost.com/2024/10/25/opinion/ban-on-brokers-fees-more-city-council-lunacy/
https://www.nytimes.com/2024/10/22/realestate/douglas-elliman-ceo-retires.html?unlocked_article_code=1.UU4.7N3F.hIFS-z1Adlm_&smid=url-share
https://www.cbsnews.com/newyork/news/laguardia-best-airport-forbes-travel-guide/
https://www.amny.com/news/city-council-passes-safe-hotels-act/
https://finance.yahoo.com/news/nycbs-flagstar-unit-cut-around-231334192.html?fr=sycsrp_catchall
https://comptroller.nyc.gov/reports/audit-report-on-the-new-york-city-department-of-finances-administration-of-the-cooperative-and-condominium-tax-abatement-program/
https://comptroller.nyc.gov/reports/audit-report-on-the-new-york-city-department-of-finances-administration-of-the-cooperative-and-condominium-tax-abatement-program/

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 430 East 58th Street 76A $18,800,000 10/16/2024

Co-op 640 Park Avenue 3rd Floor $13,500,000 9/30/2024
Townhouse 25 Perry Street Townhouse $11,750,000 10/21/2024
Townhouse 214 West 11th Street Townhouse $10,500,000 10/9/2024

Condo 62 Beach Street 4A/B $10,300,000 10/10/2024

TYPE ADDRESS UNIT PRICE CLOSING DATE
Townhouse 615 3rd Street Townhouse $5,800,000 10/15/2024

Condo 8 South 4th Street 26A/B $5,780,000 10/2/2024
Townhouse 317 State Street Townhouse $4,700,000 10/4/2024
Townhouse 39 Strong Place Townhouse $4,675,000 10/10/2024
Townhouse 103 Grand Street Townhouse $3,875,000 1071072024

TYPE ADDRESS UNIT PRICE CLOSING DATE
Townhouse 125 Beach 135th Street Townhouse $2,980,000 10/21/2024
Townhouse 5-50 46th Road Townhouse $2,500,000 7/15/2024
Townhouse 116-02 101st Avenue Townhouse $2,200,000 10/16/2024
Townhouse 37-58 64th Street Townhouse $1,850,000 10/4/2024
Townhouse 23-61 Crescent Street Townhouse $1,630,000 10/7/2024

TYPE ADDRESS UNIT PRICE CLOSING DATE
Townhouse 4625 Independence Avenue Townhouse $2,607100 10/16/2024
Townhouse 3124 Spencer Drive Townhouse $1,400,000 10/3/2024
Townhouse 1634 Hering Avenue Townhouse $1,320,000 10/15/2024
Townhouse 2048 Ryer Avenue Townhouse $1125,000 9/26/2024
Townhouse 2916 Heath Avenue Townhouse $1100,000 107172024

All information provided in this publication is correct at the time of printing.
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