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L ATEST BHS MARKET REPORTS
Manhattan Weekly Contract Signed  |  Episode 42 of Crossing the Line  |  October Manhattan Inventory	
September New Rental Listings | September Rental Concessions	

TOP STORY
ECONOMIC HEADLINES
•	 The Dow and S&P 500 closed the week at record highs.
•	 Retail sales rose more than expected in September.
•	 Initial claims for unemployment unexpectedly fell to 241,000.
•	 Small business owners are growing more uncertain about the economy.
•	 Industrial production fell in September, due in part to a strike at Boeing and two hurricanes.
•	 Americans haven’t been this worried about making their credit card payments since the pandemic.
•	 The WSJ’s survey of 66 economists found they are increasingly optimistic about the economy’s prospects.
•	 American consumers are increasingly underwater on their car loans.
•	 Holiday spending this year is expected to reach a record $979.5 billion to $989 billion, according to the 

National Retail Foundation.
•	 A new tool designed by the NY Fed, shows the amount of reserves in the U.S. banking system remains 

plentiful.
•	 Daron Acemoglu, Simon Johnson and James Robinson were awarded the Nobel Prize in economic sciences 

on Monday for their work on wealth inequality between nations.
•	 The Fed’s rate cuts should provide much needed help to the commercial real estate market.

HOUSING NEWS
•	 Mortgage rates rose for the third straight week.
•	 The highest rates since August brought mortgage demand down 17%.
•	 More buyers are using mortgage assumptions to secure rates as low as 3%.
•	 Despite the recent surge in mortgage rates, homebuilder confidence rose in October.
•	 The difference between the average 30-year fixed mortgage rate and benchmark 10-year Treasury bond 

yields has been falling after years of being elevated.
•	 Housing starts fell slightly in September.
•	 Here is a list of 10 horrifying home design trends, courtesy of NAR.
•	 These are the 15 states where you can retire comfortably on less than $65,000 a year.

NEW YORK UPDATE
•  According to Governor Hochul, extending the 421-a deadline will give NYC about 71,000 new homes.
•  Manufacturing activity is contracting in New York State.
•  The NYC Comptroller’s office has issued their Monthly Economic and Fiscal Outlook.
•  A portion of 80 Pine Street will be converted to housing according to DOB records. 
•  Council members have called out the Adams administration for not implementing vacant apartment law.
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https://www.youtube.com/watch?v=_Td40eQ60Zc
https://media.bhsusa.com/pdf/10_2024_Inventory_Report.pdf
https://media.bhsusa.com/pdf/Manhattan_09-24_Rental_Report.pdf
https://media.bhsusa.com/pdf/9_2024_Rental_Concession_Report.pdf
https://www.cnbc.com/2024/10/17/stock-market-today-live-updates.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2024/10/17/retail-sales-rose-0point4percent-in-september-better-than-expected-jobless-claims-dip.html
https://finance.yahoo.com/video/us-jobless-claims-fall-week-155232459.html?guccounter=1
https://finance.yahoo.com/news/ahead-presidential-election-small-biz-153006342.html
https://finance.yahoo.com/news/boeing-strike-hurricane-helene-weigh-142835300.html
https://www.cnn.com/2024/10/15/economy/credit-card-payments/index.html
https://www.wsj.com/economy/economists-predictions-survey-charts-68ba82d6?st=xgpRf1&reflink=desktopwebshare_permalink
https://www.cnbc.com/2024/10/15/american-consumers-are-increasingly-underwater-on-their-car-loans.html
https://www.cnbc.com/2024/10/16/holiday-shoppers-plan-to-spend-more-while-taking-on-debt-this-season.html
https://finance.yahoo.com/news/york-fed-latest-tool-shows-140034579.html
https://www.cnbc.com/2024/10/14/nobel-economics-prize-given-to-us-based-economists-for-work-on-prosperity.html
https://www.cnbc.com/2024/10/18/commercial-real-estate-recovery-may-be-uneven.html
https://www.foxbusiness.com/economy/mortgage-rates-october-17-2024
https://www.cnbc.com/2024/10/16/weekly-mortgage-demand-tanks-17percent-after-interest-rates-hit-the-highest-level-since-august-2024.html
https://www.cnbc.com/2024/10/15/rare-mortgage-type-lower-rates.html
https://finance.yahoo.com/news/homebuilder-confidence-rises-in-october-despite-mortgage-rates-increasing-164657775.html
https://finance.yahoo.com/news/the-little-known-factor-that-could-help-mortgage-rates-go-lower-172844686.html
https://finance.yahoo.com/news/us-housing-starts-ease-decline-130155434.html
https://www.nar.realtor/blogs/styled-staged-sold/10-horrifying-home-design-trends-2024-edition?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=A38BDA9F-B1EE-4D00-A354-D98E16ED76F3
https://www.cnbc.com/2024/10/15/states-where-you-can-retire-comfortably-under-65000-dollars-a-year.html
https://www.governor.ny.gov/news/governor-hochul-announces-71000-new-homes-new-york-city-will-be-built-through-policies-enacted
https://www.newyorkfed.org/medialibrary/media/Survey/Empire/empire2024/ESMS_2024_10.pdf?sc_lang=en&hash=24E109A4EB0D4D7F4592F781190B5AE3
https://comptroller.nyc.gov/newsroom/newsletter/new-york-by-the-numbers-monthly-economic-and-fiscal-outlook-no-94-october-16-2024/?emci=8215c608-e88b-ef11-8473-0022483029fa&emdi=0db10102-f18b-ef11-8473-0022483029fa&ceid=1226564
https://www.crainsnewyork.com/real-estate/portion-80-pine-st-be-converted-housing?utm-content=article3-headline&utm_source=Afternoon10&utm_medium=email&utm_campaign=20241014
https://www.crainsnewyork.com/real-estate/gale-brewer-carlina-rivera-criticize-adams-administration-over-vacant-apartment-law?utm-content=article2-headline&utm_source=Afternoon10&utm_medium=email&utm_campaign=20241015


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 45 East 74th Street Townhouse $20,000,000 10/4/2024

Co-op 812 Park Avenue 13B $14,995,000 10/16/2024

Condo 217 West 57th Street 45B $11,998,063 10/10/2024

Condo 6 Morton Square 6MS $9,987,500 10/8/2024

Condo 64 University Place 9A $9,811,125 10/9/2024

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 133-27 39th Avenue PHR $2,029,668  9/26/2024

Townhouse 61-40-232nd Street Townhouse $1,990,000  9/30/2024

Townhouse 16-29 200th Street Townhouse $1,950,000 10/3/2024

Townhouse 34-18 87th Street Townhouse $1,852,000 10/8/2024

Townhouse 47-19 Burling Street Townhouse $1,750,000 10/1/2024

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 257 Henry Street Townhouse $8,150,000 10/1/2024

Townhouse 428 6th Street Townhouse $7,000,000 9/27/2024

Townhouse 439 5th Street Townhouse $5,900,000 10/4/2024

Townhouse 5814 8th Avenue Townhouse $4,980,000  10/7/2024

Townhouse 842 East 9th Street Townhouse $3,600,000 10/11/2024

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 725 Morris Park Avenue Townhouse $2,000,000 9/12/2024

Townhouse 657 Manida Street Townhouse $1,280,000 10/8/2024

Townhouse 1067 Olmstead Avenue Townhouse $1,175,000 10/8/2024

Townhouse 1857 Hering Avenue Townhouse $1,160,000 10/15/2024

Townhouse 2856 Kingsbridge Terrace Townhouse $1,150,000 10/10/2024

All information provided in this publication is correct at the time of printing.


