2024 LAST WEEK IN RESEARCH

LATEST BHS MARKET REPORTS
Manhattan Weekly Contract Signed Episode 39 of Crossing the Line
September Manhattan Inventory

THE FEDERAL RESERVE CUTS RATES 0.50%

- For the first time since March 2020, the Fed has lowered the Federal Funds Rate.

« In addition to the 50-basis-point cut announced at their meeting, they expect further reductions
totaling 50 basis points by the end of 2024.

« Here's why Fed rate cuts matter to world markets.

ECONOMIC HEADLINES
The Dow Jones Industrial Average closed the week at a record high.

- Retail sales were higher than expected in August.

« Weekly jobless claims fell to a four-month low.

« Industrial production rose more than expected last month.

- The rate of wage growth is expected to pass price increases by 2025.

+ “No Spend September” is going on now, here's what it means.

HOUSING NEWS
« The average 30-year mortgage rate fell to 6.09%.

- Existing home sales fell 2.5% in August.
« Housing starts rose 9.6% in August.

« The Fed has cut rates, but that doesn't necessarily mean it's the right time to refinance a mortgage.

« 1in 8 U.S. homeowners aren't protected by homeowners insurance.

« More millionaires are choosing to rent rather than buy their home.

NEW YORK UPDATE

« The bill to shift rental broker fees towards landlords is advancing in the City Council.
« The MTA has released its $68 billion capital plan.

+ Manufacturing activity grew in NYS for the first time in almost a year.

« Mayor Adams hosted the inaugural National Urban Rat Summit.

« NYC Comptroller Lander has issued a report on preventing corruption in procurement.
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https://media.bhsusa.com/pdf/LWIR_09_14_2024.pdf
https://www.youtube.com/watch?v=X-lBc5EqxkY&t=21s
https://media.bhsusa.com/pdf/9_2024_Inventory_Report.pdf
https://www.cnbc.com/2024/09/18/fed-cuts-rates-september-2024-.html
https://www.cnbc.com/2024/09/18/the-fed-forecasts-lowering-rates-by-another-half-point-before-the-year-is-out.html
https://www.cnbc.com/2024/09/18/the-fed-forecasts-lowering-rates-by-another-half-point-before-the-year-is-out.html
https://finance.yahoo.com/news/why-fed-rate-cuts-matter-050443827.html
https://www.cnbc.com/2024/09/19/stock-market-today-live-updates.html
https://finance.yahoo.com/news/retail-sales-top-wall-street-estimates-in-august-123219523.html
https://www.reuters.com/markets/us/us-weekly-jobless-claims-unexpectedly-fall-2024-09-19/
https://www.msn.com/en-us/money/markets/u-s-industrial-production-rises-more-than-expected-in-august-helped-by-auto-recovery/ar-AA1qI8xc?ocid=finance-verthp-feeds
https://www.cnbc.com/2024/09/16/when-wage-growth-is-likely-to-catch-up-to-inflation.html
https://www.cnbc.com/2024/09/17/what-no-spend-september-is-and-how-to-know-if-you-should-participate.html
https://abcnews.go.com/Business/wireStory/average-rate-30-year-mortgage-falls-609-lowest-113845789
https://www.cnbc.com/2024/09/19/august-home-sales-drop-more-than-expected-as-prices-set-a-new-record.html
https://finance.yahoo.com/news/us-housing-starts-increase-fastest-124855119.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAADPN9cpPLHMKaNioaT-Eklk2wzgQR9ZCBNyyBnYMixKUOR0UaiZJXzFYg4WUdsm0uF82x-dgqmeV4Fi7UNGYAMALUDY8KKmQJoLEWyOA1d70lipkK5RAL34SbY9coyDzyvZ4Za2pH7OJjE3QP2g3BZHXUuzGd7hbDVDB2I7Byyi8
https://www.cnbc.com/2024/09/18/when-to-refinance-your-mortgage-as-the-federal-reserve-cuts-rates.html
https://www.nbcnews.com/data-graphics/map-new-data-shows-many-americans-are-without-homeowners-insurance-rcna169974
https://www.wsj.com/economy/housing/these-millionaires-can-afford-their-dream-home-theyre-renting-instead-2cc86a73?st=EQL1ux&reflink=desktopwebshare_permalink
https://www.crainsnewyork.com/politics-policy/bill-curbing-nyc-broker-fees-advances-city-council?utm_source=real-estate-friday&utm_medium=email&utm_campaign=20240920&utm_content=article4-headline
https://pix11.com/news/transit/mta-presents-68b-capital-plan-for-improvements-amid-funding-questions/
https://www.newyorkfed.org/medialibrary/media/Survey/Empire/empire2024/ESMS_2024_09.pdf?sc_lang=en&hash=C508C7E824AC40BFD111E1B707336C95
https://www.cbsnews.com/newyork/news/nyc-hosting-national-rat-summit/
https://comptroller.nyc.gov/reports/preventing-corruption-in-procurement/

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 500 West 18th Street West__PH35A $25,000,000 8/28/2024

Condo 500 West 18th Street West__PH34A $24,375,000 9/9/2024
Townhouse 52 East 82nd Street Townhouse $14,995,000 9/18/2024
Townhouse 170 East 80th Street Townhouse $14,000,000 9/16/2024
Townhouse 184 East 75th Street Townhouse $12,500,000 9/11/2024

TYPE ADDRESS UNIT PRICE CLOSING DATE
Townhouse 1401 President Street Townhouse $5,420,000 9/11/2024
Townhouse 867 President Street Townhouse $5410,000 6/20/2024
Townhouse 1665 59th Street Townhouse $5,200,000 9/16/2024
Townhouse 1226 57th Street Townhouse $4,999000 9/18/2024
Townhouse 326 Leonard Street Townhouse $4918,000 9/11/2024

TYPE ADDRESS UNIT PRICE CLOSING DATE
Townhouse 138-09 78th Drive Townhouse $2150,000 9/5/2024
Townhouse 140-18 Laburnum Avenue Townhouse $1962,574 9/6/2024
Townhouse 54-09 252nd Street Townhouse $1,750,000 9/6/2024
Townhouse 65-10 Fresh Pond Road Townhouse $1,675,000 9/13/2024
Townhouse 39-15 212th Street Townhouse $1,650,000 9/6/2024

TYPE ADDRESS UNIT PRICE CLOSING DATE
Townhouse 1910 Hone Avenue Townhouse $1180,000 9/9/2024
Townhouse 457 East 178th Street Townhouse $1175,000 9/12/2024
Townhouse 2321 Lyon Avenue Townhouse $1120,000 7/31/2024
Townhouse 1525 Waring Avenue Townhouse 5999900 9/4/2024
Townhouse 3721 Pratt Avenue Townhouse $998,100 9/9/2024

All information provided in this publication is correct at the time of printing.
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