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L ATEST BHS MARKET REPORTS
Manhattan Weekly Contract Signed  	/   Episode 31 of Crossing the Line   /   2Q24 Brooklyn 
2Q24 Queens   /   2Q24 Riverdale   /   June New Rental Listings   /   June Rental Concessions

TOP STORY
CONSUMER PRICES FELL IN JUNE
•  �The consumer price index declined 0.1% in June, its first monthly decrease since May 2020.
•  �Here’s a breakdown of price changes by item over the past year.
•  �This article explains why housing inflation remains stubbornly high.
•  �Producer prices rose slightly more than expected in June.

ECONOMIC HEADLINES
•	 So far in 2024, the S&P 500 is up nearly 18%.
•	 Fed Chair Powell expressed concern that holding rates too high for too long could jeopardize economic 

growth.
•	 Consumer sentiment dipped in July.
•	 The recent surge in the U.S. labor force may have raised the number of jobs needed to avoid an 

increase in the unemployment rate to around 230,000 a month, according to the San Francisco Fed.
•	 The Covid pandemic caused $18 trillion in economic losses to the U.S., according to a report by 

Heritage Foundation’s Nonpartisan Commission on China and COVID-19. 
•	 Record summer air travel hasn’t translated into record airline profits.
•	 The number of U.S. companies that filed for bankruptcy last month topped the highs seen during the 

early stages of the pandemic in 2020.
•	 Even with the decline in inflation, shoppers are still complaining about high prices.
•	 Hedge funds posted mediocre returns in the first half of 2024.
•	 Nearly half of Gen Zers receive financial help from their parents.
•	 The presidential election shouldn’t influence how you invest, financial experts say.
•	 These are the 10 Wealthiest cities in the U.S., according to Census Bureau household income data.

HOUSING NEWS
•  �Mortgage refinance demand is falling, even though homeowners are sitting on $17 trillion in equity.
•  �The average 30-year mortgage rate fell slightly last week.
•  �With high prices and mortgage rates, aspiring and current homeowners feel ‘stuck’.
•  �This article explains the housing market in six charts.
•  �According to SmartAsset, these are the 15 states with the lowest cost of living.

NEW YORK UPDATE
•  �The Federal Transit Administration will invest $6.9 billion in the Gateway Tunnel Project.
•  �NYC Comptroller Lander’s office has released its Monthly Economic and Fiscal Outlook.
•  �Stephen Ross is stepping down as chairman of Related Companies.
•  �New Yorkers have paid 58% more in food-delivery fees since the minimum wage rose in late 2023.

https://media.bhsusa.com/pdf/Contract_Signed_WR_07_06_2024.pdf
https://www.youtube.com/watch?v=R4mRk7x_p6w
https://media.bhsusa.com/pdf/Brooklyn_2Q24_MR.pdf
https://media.bhsusa.com/pdf/Queens_2Q24_MR.pdf
https://media.bhsusa.com/pdf/Riverdale_2Q24_MR.pdf
https://media.bhsusa.com/pdf/Manhattan_06-24_Rental_Report.pdf
https://media.bhsusa.com/pdf/06_2024_Rental_Concession_Report.pdf
https://www.cnbc.com/2024/07/11/cpi-inflation-report-june-2024.html
https://www.cnbc.com/2024/07/11/heres-the-inflation-breakdown-for-june-2024-in-one-chart.html
https://www.cnbc.com/2024/07/11/heres-why-housing-inflation-is-still-stubbornly-high.html
https://www.cnbc.com/2024/07/12/wholesale-prices-rose-0point2percent-in-june-slightly-hotter-than-expected.html
https://www.cnbc.com/2024/07/11/stock-market-today-live-updates.html
https://www.cnbc.com/2024/07/09/fed-chief-powell-says-holding-rates-high-for-too-long-could-jeopardize-economic-growth.html
https://www.cnbc.com/2024/07/09/fed-chief-powell-says-holding-rates-high-for-too-long-could-jeopardize-economic-growth.html
https://finance.yahoo.com/news/us-consumer-sentiment-ebbs-july-141959754.html
https://finance.yahoo.com/news/u-breakeven-monthly-job-growth-170643444.html
https://www.foxbusiness.com/economy/commission-finds-covid-pandemic-caused-18-trillion-economic-damage-us
https://www.cnbc.com/2024/07/08/airline-travel-demand-profits.html
https://finance.yahoo.com/news/u-corporate-bankruptcies-soaring-above-192206540.html
https://finance.yahoo.com/news/u-corporate-bankruptcies-soaring-above-192206540.html
https://www.cnbc.com/2024/07/08/inflation-walmart-chipotle-criticized-over-prices.html
https://www.cnbc.com/2024/07/09/hedge-funds-post-mediocre-1h-numbers-with-big-names-only-up-single-digits.html
https://www.cnbc.com/2024/07/10/report-nearly-half-of-gen-zers-get-financial-help-from-their-parents.html
https://www.cnbc.com/2024/07/10/dont-make-investing-moves-based-on-the-election-experts-say.html
https://www.cnbc.com/2024/07/11/the-median-salary-for-the-25-biggest-us-citiessee-how-you-compare.html
https://www.cnbc.com/2024/07/10/mortgage-refinance-demand-drops-with-homeowners-sitting-on-huge-equity.html
https://abcnews.go.com/Business/wireStory/average-rate-30-year-mortgage-falls-slightly-easing-111850284
https://www.cnbc.com/2024/07/13/with-high-prices-and-mortgage-rates-homeowners-feel-stuck.html
https://www.cnbc.com/2024/07/13/the-housing-market-explained-in-6-charts.html
https://www.cnbc.com/2024/07/09/us-states-with-lowest-cost-of-living-west-virginia-arkansas-oklahoma.html
https://finance.yahoo.com/news/nyc-16-billion-gateway-tunnel-161521608.html
https://comptroller.nyc.gov/newsroom/newsletter/new-york-by-the-numbers-monthly-economic-and-fiscal-outlook-no-91-july-9-2024/?emci=71d7ebaa-ca33-ef11-86d2-6045bdd9e096&emdi=293645ea-183e-ef11-86d2-6045bdd9e096&ceid=1226564
https://www.palmbeachpost.com/story/news/local/2024/07/11/miami-dolphins-owner-stephen-ross-leaving-related-cos-to-start-new-firm/74368063007/
https://finance.yahoo.com/news/yorkers-see-58-rise-food-204612045.html?fr=sycsrp_catchall


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 730 Fifth Avenue 26A $135,038,475 7/1/2024

Condo 520 Park Avenue 17 $14,999,400 6/25/2024

Co-op 652 Hudson Street 5S/6S $12,300,000 7/2/2024

Condo 385 West 12th Street PHE $12,050,000 7/8/2024

Condo 25 Central Park West 19Q $12,000,000  6/27/2024

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 86-31 Sancho Street Townhouse $3,500,000 7/9/2024

Condo 3 Court Square PH208 $3,113,288 6/25/2024

Townhouse 112-45 Roosevelt Avenue Townhouse $2,526,000 6/26/2024

Townhouse 85-16 Chevy Chase Street Townhouse $2,500,000 6/14/2024

Townhouse 182-36 Aberdeen Road Townhouse $2,300,000 6/24/2024

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 50 Garden Place Townhouse $6,500,000 6/25/2024

Townhouse 21 Prospect Park West Townhouse $6,325,000 6/20/2024

Townhouse 32 Garden Place Townhouse $6,300,000 6/20/2024

Condo 606A 3rd Street 2 $3,977,000 7/2/2024

Townhouse 260 Clinton Avenue Townhouse $3,695,000 6/24/2024

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 1744 Monroe Avenue Townhouse $1,540,000 7/1/2024

Townhouse 1117 Revere Avenue Townhouse $1,140,000 7/1/2024

Townhouse 2125 St Raymonds Avenue Townhouse $1,135,000  6/27/2024

Townhouse 440 East 145th Street Townhouse $999,000  7/2/2024

Townhouse 1742 Monroe Avenue Townhouse $985,000 7/1/2024

All information provided in this publication is correct at the time of printing.


