2024 LAST WEEK IN RESEARCH

LATEST BHS MARKET REPORTS
Manhattan Weekly Contract Signed = Episode 21 of Crossing the Line ~ May Manhattan Inventory

ECONOMIC HEADLINES

« Retail sales rose more than expected in March.

« The Dow was the only major stock index to post a gain last week.

« Weekly jobless claims were unchanged at 212,000.

- Fed Chair Powell says there has been a lack of further progress' this year on inflation.

« A'WSJ survey of economists found that they are raising their forecasts for economic growth.

- Data from the New York Fed shows that on average, the lowest wage job seekers will accept is at a record

$81.822.
+ Median weekly wages in the U.S. were $1139 in 1Q24, 3.5% higher than a year earlier.
« Some economists argue that the Fed's rate hikes have fueled the stronger-than-expected growth in the

economy.
- The International Monetary Fund has upgraded its forecast for global economic growth this year to 3.2%.
« U.S. industrial production rose 0.4% in March.

+ A new study calculates climate change's economic cost will hit about $38 trillion a year by 2049.

« Here is LinkedIn's list of the 10 best U.S. companies to work for in 2024.

« Remote.com has released its list of the best cities in the world for remote work.

- The Biden administration has released its latest proposal for student loan forgiveness.

HOUSING NEWS

- Existing home sales fell 4.3% in March.

+ The average 30-year mortgage rate climbed above 7% for the first time since November.
- Single-family housing starts declined 12.4% last month.

« Homebuilder sentiment was unchanged in April, according to the National Association of Home Builders
(NAHB)/Wells Fargo Housing Market Index.
+ Baby boomers are increasingly staying in their homes instead of downsizing.

« A recent survey by Realtor.com and CensusWide found that homeowners have more redlistic expectations this year.

NEW YORK UPDATE
- New York State has passed its fiscal 2024-2025 budget.
« New York City airports are no longer the worst in the U.S.

- Manufacturing activity continues to decline in New York State.

« The NYC storefront retail vacancy rate has reached 11%.
« NYCis currently the top destination for relocating tech workers.

LAST WEEK

« Workers in NYS have the longest commute in the nation, averaging 33.2 minutes each day.
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https://media.bhsusa.com/pdf/Contract_Signed_WR_04_13_2024.pdf
https://www.youtube.com/watch?v=dG-OZF9aEcU
https://media.bhsusa.com/pdf/4_2024_Inventory_Report.pdf
https://www.cnbc.com/2024/04/15/retail-sales-jumped-0point7percent-in-march-much-higher-than-expected.html
https://www.cnbc.com/2024/04/18/stock-market-today-live-updates.html
https://apnews.com/article/unemployment-benefits-jobless-claims-layoffs-labor-ed59840a0105e437936e52f606e98844
https://www.cnbc.com/2024/04/16/powell-cites-lack-of-progress-this-year-in-reaching-feds-inflation-goal.html
https://www.wsj.com/economy/central-banking/economy-forecast-lower-recession-chances-1f24174b?st=u7lj585f5b2nkwu&reflink=desktopwebshare_permalink
https://finance.yahoo.com/news/us-workers-seeking-record-wages-165222160.html
https://finance.yahoo.com/news/us-workers-seeking-record-wages-165222160.html
https://www.bls.gov/news.release/pdf/wkyeng.pdf
https://finance.yahoo.com/news/fed-rate-hikes-actually-sparking-120000966.html
https://www.cnbc.com/2024/04/16/imf-upgrades-global-growth-forecast-as-economy-proves-surprisingly-resilient-despite-downside-risks.html
https://www.industryweek.com/the-economy/news/55018464/us-industrial-production-up-on-manufacturing-boost
https://finance.yahoo.com/news/study-calculates-climate-changes-economic-150037708.html
https://www.cnbc.com/2024/04/16/the-best-us-companies-to-work-for-in-2024-according-to-linkedin.html
https://www.cnbc.com/2024/04/16/no-1-city-in-the-world-for-remote-workwhat-its-like-to-live-there.html
https://www.cnbc.com/2024/04/17/biden-administration-releases-new-student-loan-forgiveness-proposal.html
https://www.cnbc.com/2024/04/18/march-homes-sales-dropped-despite-a-surge-in-supply-heres-why.html
https://apnews.com/article/mortgage-rates-housing-interest-financing-home-loan-e354dd1eb0a70d68535441f8652232f0
https://www.reuters.com/markets/us/us-single-family-housing-starts-plunge-march-2024-04-16/
https://www.nahb.org/news-and-economics/press-releases/2024/04/builder-sentiment-unchanged-in-april
https://www.wsj.com/economy/housing/baby-boomers-big-homes-real-estate-inventory-3a047cb6?st=c5e0g340iflc2hz&reflink=desktopwebshare_permalink
https://www.realtor.com/research/2024-q1-sellers-survey-btts/?utm_source=Realtor.com+Economic+Research+Mailing+List&utm_campaign=c471dbcfca-EMAIL_CAMPAIGN_2020_04_26_01_53_COPY_01&utm_medium=email&utm_term=0_5fdb87a164-c471dbcfca-488326858
https://www.nysenate.gov/newsroom/press-releases/2024/senate-passes-2024-25-budget-addressing-critical-priorities-new
https://www.ajot.com/news/new-york-city-airports-are-no-longer-the-worst-in-the-us
https://www.newyorkfed.org/survey/empire/empiresurvey_overview
https://nypost.com/2024/04/17/us-news/number-of-vacant-storefronts-has-nearly-doubled-since-before-the-pandemic/
https://www.wsj.com/articles/new-york-tops-destinations-for-relocating-tech-workers-f1c49fbe?st=3cl7kau7fjtidbl&reflink=desktopwebshare_permalink
https://nypost.com/2024/04/17/lifestyle/new-york-ranked-the-worst-state-for-commuting-in-the-us/

TYPE ADDRESS UNIT PRICE CLOSING DATE
Condo 220 Central Park South 43B $33,000,000 4/12/2024

Condo 551 West 27st Street 15A $14,500,000 4/17/2024
Townhouse 120 East 71st Street Townhouse $13,280,000 4/16/2024
Townhouse 64 East 7th Street Townhouse $9.850,000 4/12/2024

Condo 170 East End Avenue 16A $8,250,000 4/2/2024

TYPE ADDRESS UNIT PRICE CLOSING DATE
Condo 325 Henry Street PHB $5995,000 4/4/2024
Townhouse 147 Wythe Avenue Townhouse $5,400,000 4/16/2024
Townhouse 15 South Elliott Place Townhouse $4,500,000 4/15/2024
Townhouse 280 Park Place Townhouse $4,030,000 3/22/2024
Townhouse 1378 Ocean Parkway Townhouse $3,800,000 4/12/2024

TYPE ADDRESS UNIT PRICE CLOSING DATE
Townhouse 214-42 27th Avenue Townhouse $2,475,000 4/16/2024

Condo 3 Court Square 471 $2,452,839 3/28/2024

Condo 27-28 Thomson Avenue 400 $2,232,500 4/8/2024
Townhouse 109-12 Northern Boulevard Townhouse $1990,000 2/7/2024
Townhouse 185-07 69th Avenue Townhouse 51893945 4/5/2024

TYPE ADDRESS UNIT PRICE CLOSING DATE
Townhouse 1918 Longfellow Avenue Townhouse $1,450,000 4/11/2024
Townhouse 3247 Riverdale Avenue Townhouse $1,200,000 4/10/2024
Townhouse 3243 Riverdale Avenue Townhouse $1,200,000 4/10/2024
Townhouse 1544 Leland Avenue Townhouse $1,050,000 4/15/2024
Townhouse 1343 Harrod Avenue Townhouse $1,015,000 4/15/2024
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