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Manhattan Weekly Contract Signd   /  February Manhattan Rental Concessions  
Episode 15 of Crossing the Line  

TOP STORY
275,000 JOBS ADDED IN FEBRUARY
•   Employment rose by 275,000 last month, much higher than the Wall Street forecast of 198,000.
•   Here’s a graph of job growth last month by industry.
•   The unemployment rate rose to a two-year high of 3.9%.
•   Weekly jobless claims were unchanged at 217,000.
•   The number of job openings dipped to 8.86 million in January.

ECONOMIC HEADLINES
•   All three major stock indexes posted declines last week.
•   President Biden delivered his State of the Union Address, where he promised to reshape the corporate tax system.
•   Growth in the services industry slowed in February.
•   Chairman Powell told lawmakers the Fed is not ready to discuss cutting interest rates.
•   According to a report by Career.io, these cities have the toughest competition for highly paid jobs.
•   Worker productivity rose at a 3.2% annualized rate in the fourth quarter.
•   President Biden will launch a joint FTC-DOJ task force to stop “unfair and illegal” corporate pricing.
•   Foreign exchange strategists surveyed by Reuters expect the U.S. dollar’s strength to continue in the near term.
•   Jeff Bezos has passed Elon Musk to become the world’s richest person again.
•   The Consumer Financial Protection Board will be capping credit card late fees at $8.
•   The U.S. trade deficit rose 5.1% in January, as imports surged.
•   Even the Cookie Monster is mad about shrinkflation.
•   The national average credit score fell in October, its first decline in a decade.

HOUSING NEWS
•   Mortgage rates fell for the first time in five weeks.
•   Demand for home purchase mortgages rose 11% in the week ending March 1, as more homes hit the market.
•   Here are the states with the highest and lowest average monthly rents.

NEW YORK UPDATE
•   Governor Hochul sent National Guard members to the subways to combat crime.
•   New York State’s private-sector employment level hit a record high in January.
•   This could be the year NYC curbs real estate broker fees.
•   NYC Council Speaker Adams said the City Council will push to undo many of the spending cuts Mayor Adams 

has imposed since last year.
•   The City Planning Commission has voted to advance Mayor Adams’ “City of Yes for Economic Opportunity” 

zoning changes.

https://media.bhsusa.com/pdf/Contract_Signed_WR_03_02_2024.pdf
https://media.bhsusa.com/pdf/02_2024_Rental_Concession_Report.pdf
https://www.youtube.com/watch?v=aVja_UW6DB0
https://www.cnbc.com/2024/03/08/jobs-report-february-2024-us-job-growth-totaled-275000.html
https://www.cnbc.com/2024/03/08/heres-where-the-jobs-are-for-february-2024-in-one-chart.html
https://finance.yahoo.com/news/february-jobs-report-us-economy-adds-275000-jobs-unemployment-rate-hits-39-133253114.html
https://finance.yahoo.com/news/us-weekly-jobless-claims-unchanged-134240357.html
https://apnews.com/article/economy-job-openings-unemployment-inflation-federal-reserve-d29862f5f20870e9e392162605e33d21
https://www.cnbc.com/2024/03/07/stock-market-today-live-updates.html
https://www.cnbc.com/2024/03/08/corporate-taxes-consumer-costs-top-economic-agenda-for-biden-state-of-the-union.html
https://finance.yahoo.com/news/us-services-sector-cools-february-150840266.html
https://www.cnbc.com/2024/03/06/powell-reinforces-position-that-the-fed-is-not-ready-to-start-cutting-interest-rates.html
https://www.cnbc.com/2024/03/08/this-city-has-the-most-competition-for-a-highly-paid-job.html
https://www.nasdaq.com/articles/us-fourth-quarter-worker-productivity-growth-unrevised
https://www.cnbc.com/2024/03/05/biden-to-launch-joint-ftc-doj-task-force-to-crack-down-on-unfair-and-illegal-pricing-.html
https://finance.yahoo.com/news/u-dollars-strength-persist-markets-120732358.html
https://www.cnn.com/2024/03/04/business/jeff-bezos-richest-man-on-earth/index.html
https://www.cnbc.com/2024/03/05/cfpb-caps-credit-card-late-fees-at-8-dollars.html
https://www.reuters.com/markets/us/us-trade-deficit-widens-january-imports-2024-03-07/
https://www.wsj.com/economy/cookie-monster-shrinkflation-economy-white-house-biden-8d681811?st=49450tjp4vh539j&reflink=desktopwebshare_permalink
https://www.cnbc.com/2024/03/06/credit-scores-decrease-for-the-first-time-in-a-decade-fico-reports.html
https://apnews.com/article/mortgage-rates-housing-interest-financing-home-loan-224fe14cb3519d05f4c354f121aa42b1
https://www.cnbc.com/2024/03/06/weekly-mortgage-demand-surges-11percent-as-more-homes-hit-the-spring-market.html
https://www.cnbc.com/2024/03/07/states-highest-lowest-average-monthly-rent-doxo.html
https://www.nbcnews.com/news/us-news/gov-kathy-hochul-sending-national-guard-members-new-york-city-subways-rcna142063
https://midhudsonnews.com/2024/03/10/private-sector-job-count-in-nys-highest-in-record/
https://www.crainsnewyork.com/politics-policy/could-be-year-new-york-city-curbs-broker-fees?utm_source=daily-alert-tuesday&utm_medium=email&utm_campaign=20240305&utm_content=article1-headline
https://www.crainsnewyork.com/politics-policy/city-council-will-push-against-eric-adams-budget-cuts-negotiations-kick
https://www.amny.com/politics/city-planning-commission-city-of-yes-zoning-changes-small-businesses/


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 432 Park Avenue 67B $24,990,000 3/1/2024

Townhouse 258 Third Avenue Townhouse $21,236,250 2/27/2024

Condo 200 Amsterdam Avenue 29A $13,150,000 2/28/2024

Condo 52 Wooster Street PH $9,750,000 1/4/2024

Condo 165 Charles Street RU21 $9,000,000 2/26/2024

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 50-09 2nd Street 1110 $2,200,000 2/28/2024

Townhouse 7 Hollywood Avenue Townhouse $2,200,000 2/26/2024

Townhouse 157-01 Powells Cove Boulevard Townhouse $1,885,000 2/28/2024

Townhouse 20-45 49th Street Townhouse $1,800,000 2/26/2024

Townhouse 35-19 162nd Street Townhouse $1,730,000 2/27/2024

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 94 3rd Place Townhouse $7,500,000 2/23/2024

Townhouse 329 Vanderbilt Avenue Townhouse $7,000,000 3/5/2024

Townhouse 1896 East 4th Street Townhouse $6,860,000 3/1/2024

Townhouse 464 1st Street Townhouse $4,995,000 2/28/2024

Condo 1 Clinton Street 31A $4,659,724 2/28/2024

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 700 West 247th Street Townhouse $7,000,000 3/5/2024

Condo 640 West 237th Street 16b $1,600,000 2/26/2024

Townhouse 1105 Clarence Avenue Townhouse $1,350,000 3/1/2024

Townhouse 2284 Bronx Park East Townhouse $1,300,000 2/28/2024

Townhouse 3245 Tibbett Avenue Townhouse $1,010,000 2/22/2024

All information provided in this publication is correct at the time of printing.


