2024 LAST WEEK IN RESEARCH

LATEST BHS MARKET REPORTS
Manhattan Weekly Contract Signed February Manhattan Inventory Episode 14 of Crossing the Line

ECONOMIC HEADLINES

« The Fed's preferred measure of inflation rose 0.4% in January, in line with forecasts.

« This article compares the PCE and CPI measures of inflation.

« All three major stock indexes rose last week, with the Nasdag reaching an all-time high.

« Durable goods orders posted their biggest decline in almost four years.

- Here's a list of companies cutting jobs this year courtesy of the Wall Street Journal.
« Weekly jobless claims rose by 13,000 to 215,000.

« Manufacturing activity declined further in February.

« Economic growth in 4Q23 was revised slightly lower.

- Millennials are posted to become the richest generation in history, according to Knight Frank.

+ Here's how much wealth you need to be in the top 1% of your country.

. The U.S. national debt is rising about $1 trillion every 100 days.

« According to the ADP Research Institute, Americans are working less than they did before the pandemic.

HOUSING NEWS
- Mortgage rates rose for the fourth-straight month to 6.94%.

- Sales of new homes rose less than expected in January.

« Pending home sales fell 5% last month.

« According to LendingTree, 36% of homebuyers and sellers don't know they can negotiate real estate agent fees.

- Mortgage applications fell 5.6% in the week ending February 23.

« According to Apartment List, these are this year's most competitive rental markets.

- About half of potential homebuyers say they can't afford a down payment and closing costs on a property.

NEW YORK UPDATE

« Mayor Adams has released his green economy action plan.

« According to Colliers, the availability rate for Manhattan office buildings hit a record high last month.

« Wall Street is worried about NYCB's loan losses and deposit levels.

« Related is planning retail, hotel, and condos for 625 Madison site.

LAST WEEK

« The owners of Resorts World casino at Aqueduct Racetrack released a $5 billion expansion proposal.
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https://media.bhsusa.com/pdf/Contract_Signed_WR_02_24_2024.pdf
https://media.bhsusa.com/pdf/2_2024_Inventory_Report.pdf
https://www.youtube.com/watch?v=JIOcw9uUsa4&list=PL7_x00Dbn3OSwzBAeflzGNqX3GrWvOMdJ&index=15&t=241s
https://www.cnbc.com/2024/02/29/pce-inflation-january-2023-.html
https://www.wsj.com/economy/central-banking/one-says-2-4-another-says-3-1-which-inflation-metric-is-right-5fbc6634?st=gsw4gi4n9pm5dp5&reflink=desktopwebshare_permalink
https://www.cnbc.com/2024/02/29/stock-market-today-live-updates.html
https://finance.yahoo.com/news/us-durable-goods-orders-fall-135342448.html
https://www.wsj.com/business/layoffs-2024-companies-tracker-list-6acb4e95?st=3tscp7samacgj6o&reflink=desktopwebshare_permalink
https://apnews.com/article/unemployment-benefits-jobless-claims-layoffs-labor-114cd3e2317556771b8ff6d9cbc152a4
https://finance.yahoo.com/news/us-manufacturing-sector-struggling-recover-150233367.html
https://finance.yahoo.com/news/us-fourth-quarter-economic-growth-134700275.html
https://www.cnbc.com/2024/02/29/wealth-transfer-millennials-to-become-richest-generation-in-history.html
https://www.cnbc.com/2024/02/29/how-much-wealth-do-you-need-to-join-the-1percent-club-in-your-country.html
https://www.cnbc.com/2024/03/01/the-us-national-debt-is-rising-by-1-trillion-about-every-100-days.html
https://www.cnbc.com/2024/03/01/high-earners-young-people-women-are-working-fewer-hours-after-the-pandemic-new-research.html
https://abcnews.go.com/Business/wireStory/average-long-term-us-mortgage-rises-694-after-107684436
https://finance.yahoo.com/news/us-home-sales-miss-expectations-152152564.html
https://finance.yahoo.com/news/pending-home-sales-slump-in-january-as-elevated-mortgage-rates-curb-affordability-160546155.html
https://www.cnbc.com/2024/02/29/how-to-negotiate-real-estate-agent-commissions.html
https://www.cnbc.com/2024/02/28/7percent-interest-rates-hit-weekly-mortgage-demand-hard.html
https://www.cnbc.com/2024/02/27/most-competitive-rental-markets-for-2024.html
https://www.cnbc.com/2024/02/27/half-of-americans-say-they-cant-afford-down-payment-for-home.html
https://edc.nyc/press-release/mayor-adams-unveils-ambitious-plan-make-new-york-city-leader-green-collar-jobs
https://www.crainsnewyork.com/real-estate/manhattan-office-market-sees-record-high-availabilities-february?utm_source=daily-alert-friday&utm_medium=email&utm_campaign=20240301&utm_content=article1-headline
https://www.cnbc.com/2024/03/01/wall-street-worries-about-nycbs-loan-losses-and-deposit-levels.html
https://www.crainsnewyork.com/real-estate/related-cos-plans-retail-hotel-condos-625-madison-ave?utm_source=morning-10-monday&utm_medium=email&utm_campaign=20240225&utm_content=article2-headline
https://www.crainsnewyork.com/politics-policy/resorts-world-unveils-5b-queens-casino-proposal

TYPE ADDRESS UNIT PRICE CLOSING DATE
Co-op 50 Central Park West 8AEQA $16,900,000 2/28/2024

Condo 500 West 18th Street W29A $14,150,000 2/22/2024

Condo 39 West 23rd Street 19A $12120,000 2/23/2024

Condo 500 West 18th Street West 29B $11,600,000 2/21/2024

Condo 200 Amsterdam Avenue 40A $10,650,000 2/28/2024

TYPE ADDRESS UNIT PRICE CLOSING DATE
Townhouse 442 Clinton Avenue Townhouse $4,850,000 2/22/2024
Townhouse 2040 Ocean Parkway Townhouse $4,750,000 2/22/2024
Condo 185 Plymouth Street 4S $4,600,000 2/2/2024

Condo 400 Avenue U 406 $3,800,000 2/22/2024

Condo 1Grand Army Plaza oF $3,150,000 2/14/2024

TYPE ADDRESS UNIT PRICE CLOSING DATE
Townhouse 27-34 Little Neck Boulevard Townhouse $2.443,800 2/15/2024

Condo 5-03 50th Avenue 2D $2,350,000 2/15/2024

Condo 3 Court Square 6001 $1962,370 2/15/2024
Townhouse 182-15 Henley Road Townhouse $1900,000 2/26/2024
Townhouse 181-17 Tudor Road Townhouse $1,850,000 2/15/2024

TYPE ADDRESS UNIT PRICE CLOSING DATE
Townhouse 5249 Sycamore Avenue Townhouse $1990,000 2/20/2024
Townhouse 735 Ladd Road Townhouse $1,780,000 2/5/2024
Townhouse 1970 Anthony Avenue Townhouse $1,750,000 2/21/2024
Townhouse 2159 Mapes Avenue Townhouse $1,500,000 2/15/2024
Townhouse 386 East 159th Street Townhouse $1,200,000 2/12/2024

All information provided in this publication is correct at the time of printing.
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