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TOP STORY
CO N S U M E R PR I CE S RO S E M O R E THAN E XPEC TE D I N JAN UARY
•   The consumer price index rose 0.5% last month, higher than the 0.3% forecast.
•   Here’s a breakdown of price changes over the past year by item.
•   Producer prices also rose more than expected in January.

ECO N O M I C H E AD LI N E S
•   Even with the higher-than-expected inflation data, all three major stock averages posted gains last week.
•   Retail sales fell more than expected in January.
•   Initial claims for unemployment fell by 7,000 in the week ending February 8.
•   U.S. manufacturing output fell in January.
•   Fed Chair Powell said central bank doesn’t “need to be in a hurry” to lower interest rates further.
•   The CEO of Bank of America believes the Fed will not cut rates this year.
•   Credit card debt hit a record $1.21 trillion in the fourth quarter of 2024.
•   President Trump has ordered 25% tariffs on steel and aluminum imports. He also is imposing reciprocal tariffs 

on countries that are placing tariffs or other unfair trade limitations on U.S. goods.
•   U.S. consumers’ long-term inflation expectations edged higher in January.
•   President Trump has ordered the U.S. Treasury to stop minting pennies.

H O U S I N G N E WS
•   The average 30-year mortgage rate fell to 6.87% last week.
•   Mortgage refinancings rose to their highest level since October.
•   More homes for sale are being delisted, as buyers have become scarcer.
•   The senior-housing market is picking up due to aging baby boomers.
•   Economists believe 2025 could be a renter’s market — but it won’t last.

N E W YO R K U PDATE
•   The U.S. Department of Justice is dropping the federal corruption case against NYC Mayor Eric Adams.
•   These are the 10 U.S. cities New Yorkers want to move to most according to Streeteasy.
•   The NYC Comptroller’s Office has issued their Monthly Economic and Fiscal Outlook.
•   Manhattan Borough President Market Levine will oppose the zoning changes for Related’s Hudson Yards casino.
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https://media.bhsusa.com/pdf/Contract_Signed_WR_02_08_2025.pdf
https://www.youtube.com/watch?v=EVtAR74Frlg
https://media.bhsusa.com/pdf/Manhattan_01-25_Rental_Report.pdf
https://media.bhsusa.com/pdf/01_2025_Rental_Concession_Report.pdf
https://www.cnbc.com/2025/02/12/cpi-january-2025.html
https://www.cnbc.com/2025/02/12/heres-the-inflation-breakdown-for-january-2025-in-one-chart.html
https://www.cnbc.com/2025/02/13/ppi-january-2025-.html
https://www.cnbc.com/2025/02/13/stock-market-today-live-updates.html
https://www.cnbc.com/2025/02/14/retail-sales-slumped-0point9percent-in-january-down-much-more-than-expected-.html
https://www.reuters.com/markets/us/us-weekly-jobless-claims-decline-amid-stable-labor-market-2025-02-13/
https://www.reuters.com/markets/us/us-manufacturing-output-falls-january-weak-motor-vehicle-production-2025-02-14/
https://www.cnbc.com/2025/02/11/fed-chair-powell-says-central-bank-doesnt-need-to-be-in-a-hurry-to-lower-interest-rates-further.html
https://www.cnbc.com/2025/02/12/bank-of-america-ceo-brian-moynihan-inflation-federal-reserve-rates.html
https://www.cnbc.com/2025/02/13/credit-card-debt-hits-record-1point21-trillion-new-york-fed-report-finds.html
https://www.cnbc.com/2025/02/10/global-winners-and-losers-of-trumps-steel-and-aluminium-tariffs.html
https://www.cnbc.com/2025/02/13/trump-reciprocal-tariffs-news-conference.html
https://finance.yahoo.com/news/ny-fed-survey-sees-inflation-160016011.html
https://www.cnbc.com/2025/02/10/what-end-of-the-penny-means-for-the-economy-piggy-banks-and-prices.html
https://finance.yahoo.com/news/average-us-rate-30-mortgage-170205225.html
https://www.cnbc.com/2025/02/12/mortgage-refinance-demand-jumps-to-highest-level-since-october-but-homebuyers-pull-back-again.html
https://www.wsj.com/economy/housing/housing-market-delisting-home-sales-1afd45aa?st=hME3CX&reflink=desktopwebshare_permalink
https://www.wsj.com/economy/housing/aging-boomers-are-about-to-rekindle-the-senior-housing-market-cd2ebbb5?st=HbqyZh&reflink=desktopwebshare_permalink
https://www.cnbc.com/2025/02/09/the-2025-renters-market-wont-last-economists-say.html
https://www.nbcnewyork.com/news/local/crime-and-courts/doj-dismiss-corruption-charges-nyc-mayor-eric-adams/6150990/
https://www.cnbc.com/2025/02/13/streeteasy-us-cities-new-yorkers-want-to-move-to.html
https://comptroller.nyc.gov/newsroom/newsletter/new-york-by-the-numbers-monthly-economic-and-fiscal-outlook-no-98-february-2025/?emci=635bb8b3-a1e8-ef11-90cb-0022482a94f4&emdi=c68d22ec-b2e8-ef11-90cb-0022482a94f4&ceid=1226564
https://www.crainsnewyork.com/politics-policy/hudson-yards-casino-rejected-borough-president-mark-levine-another-setback?utm-content=article1-headline&utm_source=Morning10&utm_medium=email&utm_campaign=20250214


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 760 Madison Avenue PH11 $30,877,688 1/28/2025

Co-op 820 Fifth Avenue 3rd Floor $27,500,000 1/29/2025

Townhouse 26 West 87th Street Townhouse $10,500,000 2/5/2025

Co-op 1228 Madison Avenue 12 $9,950,000 1/28/2025

Condo 200 Amsterdam Avenue 40B $9,150,000 1/30/2025

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 2-17 51st Avenue 801 $2,525,000 1/31/2025

Townhouse 30-65 36th Street Townhouse $2,500,000 1/31/2025

Townhouse 64-09 251st Street Townhouse $2,200,000 1/15/2025

Townhouse 192-15 Radnor Road Townhouse $1,999,999 2/4/2025

Condo 3 Court Square 6109 $1,860,072 1/17/2025

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 12 College Place Townhouse $9,300,000 1/30/2025

Townhouse 882 Carroll Street Townhouse $8,750,000 1/7/2025

Condo 1 Prospect Park West 3A $6,262,500 2/3/2025

Townhouse 1001 Lorimer Street Townhouse $5,900,000 1/17/2025

Condo 130 Furman Street S106 $5,270,000 2/7/2025

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 2112 Continental Avenue Townhouse $1,340,000 1/24/2025

Townhouse 5155 Post Road Townhouse $1,200,000 1/24/2025

Townhouse 1903 Vyse Avenue Townhouse $1,037,500 1/23/2025

Townhouse 1998 Morris Avenue Townhouse $999,000 1/27/2025

Townhouse 847 East 221st Street Townhouse $980,000 1/30/2025

All information provided in this publication is correct at the time of printing.


