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TOP STORY
JOB GROW TH MUCH HIGHER THAN EXPEC TED IN JANUARY
•   Employment rose by 353,000 in January, easily beating the 185,000 Dow Jones estimate.
•   Here’s a chart of job growth last month by industry.
•   The number of job openings rose to 9.026 million in December, its highest level in three months.
•   Initial claims for unemployment rose to 224,000.

ECONOMIC HEADLINES
•   The S&P 500 rose for the fourth-straight week to a record 4,958.61.
•   The Federal Reserve held rates steady, and made it clear they are not ready to start cutting.
•   Consumer confidence rose to its highest level in more than two years.
•   Worker productivity grew faster than expected in the fourth quarter.
•   US manufacturing output hits highest level since October 2022.
•   Here’s how interest rates for different types of loans have changed over the past year.
•   U.S. labor costs rose less than expected in the fourth quarter.
•   Rents at the highest-end office buildings have started falling, while the pace of leasing as slowed.
•   Retail property owners are limiting discounts and other concessions, as demand for space has increased.
•   The number of workers quitting their jobs fell 12% in 2023.
•   The International Monetary Fund expects the global economy to grow 3.1% in 2024 and 3.2% in 2025.

HOUSING NEWS
•   Mortgage applications to purchase a home fell 11%, as the supply of home for sale remained low.
•   The average 30-year conforming mortgage rate fell to 6.63%.
•   According to the S&P CoreLogic Case-Shiller national home price index home prices fell 0.2% in November, their 

first monthly drop in a year.
•   Here are the 15 most expensive U.S. neighborhoods according to Homes.com, ranked by price per square foot.
•   The national homeownership rate dipped to 65.7% in 4Q23.
•   Here are ways to get a 6% mortgage even before the Fed cuts rates.
•   An increase in supply has rental prices starting to come down.

NEW YORK UPDATE
•   New York airports had a record 144 million travelers last year.
•   The MTA collected $636 million less through state real estate taxes in 2023 compared to 2022.
•   New York Community Bank’s shares fell 38%, as loan losses surged.
•   The MTA has rolled out its new “open gangway” subway cars.
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https://media.bhsusa.com/pdf/Contract_Signed_WR_01_27_2024.pdf
https://media.bhsusa.com/pdf/2H23_TH_BK_Market_Report.pdf
https://www.youtube.com/watch?v=bC1URk4blDs&list=PL7_x00Dbn3OSwzBAeflzGNqX3GrWvOMdJ&index=11&t=86s
https://www.cnbc.com/2024/02/02/us-economy-added-353000-jobs-in-january-much-better-than-expected.html
https://www.cnbc.com/2024/02/02/heres-where-the-jobs-are-for-january-2024-in-one-chart.html
https://www.foxbusiness.com/economy/us-job-openings-rise-december-highest-level-3-months
https://apnews.com/article/unemployment-benefits-jobless-claims-layoffs-labor-b5e0c38e5c686b37595a3b8b89900144
https://www.cnbc.com/2024/02/01/stock-market-today-live-updates.html
https://www.cnbc.com/2024/01/31/fed-rate-decision-january-2023.html
https://www.cnbc.com/2024/01/30/white-house-touts-highest-consumer-confidence-in-over-2-years.html
https://finance.yahoo.com/news/us-worker-productivity-strong-fourth-134504073.html
https://finance.yahoo.com/news/us-manufacturing-output-hits-highest-level-since-october-2022-170351960.html
https://www.cnbc.com/2024/01/30/how-interest-rates-have-changed-over-the-last-12-months.html
https://www.reuters.com/markets/us/us-labor-costs-growth-slows-fourth-quarter-2024-01-31/
https://www.wsj.com/real-estate/commercial/the-real-estate-downturn-comes-for-americas-premier-office-towers-717477a9?st=v1xck9lbfgrum4y&reflink=desktopwebshare_permalink
https://www.wsj.com/real-estate/commercial/retail-landlords-rent-discounts-ending-b07723ec?st=qirtxvh66tvz92y&reflink=desktopwebshare_permalink
https://www.wsj.com/economy/jobs/fewer-workers-are-quitting-heres-what-that-means-for-the-economy-82e6c55b?st=7be57w5oe8df5uh&reflink=desktopwebshare_permalink
https://www.imf.org/en/Publications/WEO/Issues/2024/01/30/world-economic-outlook-update-january-2024?cid=em-COM-123-47819
https://www.cnbc.com/2024/01/31/weekly-mortgage-demand-drops-as-buyers-struggle-to-find-affordable-homes.html
https://www.foxbusiness.com/personal-finance/mortgage-rates-trend-down-affordability-remains-low
https://www.cnbc.com/2024/01/30/home-prices-november-sp-case-shiller.html
https://www.cnbc.com/2024/01/29/most-expensive-us-neighborhoods-based-on-cost-per-square-foot.html
https://www.census.gov/housing/hvs/current/index.html
https://www.wsj.com/personal-finance/mortgages/fed-interest-rate-cuts-mortgages-2024-ab3b691e?st=t4yyri6x5c0yoj3&reflink=desktopwebshare_permalink
https://www.cnbc.com/2024/02/01/how-more-apartment-supply-is-helping-rent-prices-cool.html
https://www.crainsnewyork.com/transportation/nyc-airports-had-record-144-million-travelers-2023?utm_source=morning-10&utm_medium=email&utm_campaign=20240131&utm_content=article3-headline
https://www.crainsnewyork.com/transportation/nyc-real-estate-market-cost-mta-budget-636-million?utm_source=daily-alert-wednesday&utm_medium=email&utm_campaign=20240131&utm_content=article2-headline
https://www.wsj.com/finance/banking/new-york-community-bancorp-stock-plunges-35-reigniting-fears-for-regional-banks-7bf74972?st=g77pz4td5iq3116&reflink=desktopwebshare_permalink
https://www.nbcnewyork.com/news/local/new-nyc-subway-cars-mta-manhattan/5095650/


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 138 West 11th Street Townhouse $72,500,000 1/23/2024

Condo 15 Hudson Yards PH88B $20,000,000 1/18/2024

Co-op 1120 Fifth Avenue 8A $13,700,000 1/22/2024

Condo 90 Morton Street PH8D $9,650,000 12/22/2023

Co-op 1150 Fifth Avenue 12A $6,512,500 1/22/2024

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 145-38 3rd Avenue Townhouse $2,730,000 1/18/2024

Townhouse 27-01 215th Street Townhouse $2,500,000 1/25/2024

Townhouse 150 Greenway North Townhouse $2,475,000 1/19/2024

Townhouse 108-21 69th Avenue Townhouse $2,450,000 1/17/2024

Townhouse 60 Ingram Street Townhouse $2,128,000 1/16/2024

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 187 Washington Park Townhouse $7,500,000 1/26/2024

Townhouse 2097 East 4th Street Townhouse $7,250,000 12/14/2023

Townhouse 37 South Oxford Street Townhouse $4,550,000 1/25/2024

Condo 11 Hoyt Street 5E $4,350,000 1/24/2024

Townhouse 295 Pacific Street Townhouse $4,325,000 1/24/2024

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 4451 Tibbett Avenue Townhouse $1,900,000 1/25/2024

Townhouse 838 Wilcox Avenue Townhouse $1,260,000 1/8/2024

Townhouse 620 West 232nd Street Townhouse $1,185,000 1/29/2024

Townhouse 1415 Noble Avenue Townhouse $1,110,000 1/12/2024

Townhouse 1212 Thieriot Avenue Townhouse $1,085,000 1/30/2024

All information provided in this publication is correct at the time of printing.


