2025 LAST WEEK IN RESEARCH

LATEST BHS MARKET REPORTS
Crossing the Line Podcast = Manhattan Weekly Contract Signed = December New Rental Listings
December Rental Concessions  4Q24 Brooklyn Apartments ~ 4Q24 Queens  4Q24 Riverdale

JOB GROWTH MUCH HIGHER THAN EXPECTED IN DECEMBER
- Employment rose by 256,000 last month, easily beating the 155,000 forecast.

« Weekly jobless claims fell to an 11-month low.
« The number of job openings rose to 8.1 million at the end of November.

ECONOMIC HEADLINES
« All three major stock averages posted losses last week.

+ Online holiday shopping rose 9% this year, according to Adobe Analytics.

- U.S. services sector activity rose in December.

- These are the 10 fastest-growing jobs according to LinkedIn.

- Treasury Secretary Yellen said Covid spending may have contributed a ‘little bit" to inflation.

+ According to Bloomberg Intelligence, banks will cut as many as 200,000 jobs in the next three to five years
due to the use of artificial intelligence.

« According to Handshake, 37% of all full-time jobs posted on their site were at small companies.

« The U.S. trade deficit rose to $78.2 billion in November.

+ Consumer confidence fell slightly.

« These 10 cities and counties have some of the highest U.S. minimum wages.

HOUSING NEWS

« The average 30-year mortgage rate rose to 6.93% last week.

- Realtor.com has released their 2025 Housing Forecast.
« These are the 10 best cities to buy your first home for under $250,000.

NEW YORK UPDATE
- Congestion pricing began on January 6 in NYC.
- Wall Street bonuses are expected to climb by 10% or more at the biggest banks.

« The NYC office market had a record 28 new leases at over $200 per square foot in 2024.
« Mayor Adams delivered his State of the City Address.
« Governor Hochul has proposed new initiatives to make homeownership more affordable.

« The NYC Economic Development Corporation has released its inaugural State of the Economy Report.

- New York's retail market enters 2025 at its strongest since 2017.
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https://www.youtube.com/watch?v=20uSTJ3gH9o
https://media.bhsusa.com/pdf/Contract_Signed_WR_01_04_2025.pdf
https://media.bhsusa.com/pdf/Manhattan_12-24_Rental_Report.pdf
https://media.bhsusa.com/pdf/12_2024_Rental_Concession_Report.pdf
https://media.bhsusa.com/pdf/Brooklyn_4Q24_MR.pdf
https://media.bhsusa.com/pdf/Queens_4Q24_MR.pdf
https://media.bhsusa.com/pdf/Riverdale_4Q24_MR.pdf
https://www.cnbc.com/2025/01/10/jobs-report-december-2024.html
https://finance.yahoo.com/news/us-weekly-jobless-claims-unexpectedly-133857050.html
https://finance.yahoo.com/news/us-job-openings-inch-higher-as-hiring-quitting-rates-drop-amid-broader-labor-slowdown-152511819.html
https://www.cnbc.com/2025/01/09/stock-market-today-live-updates.html
https://www.cnbc.com/2025/01/07/online-holiday-spending-rises-with-discounts-ai-chatbots-adobe-says.html
https://finance.yahoo.com/news/us-services-index-climbs-price-150000895.html?fr=sycsrp_catchall
https://www.cnbc.com/2025/01/07/the-10-fastest-growing-jobs-in-the-us-according-to-linkedin.html
https://nypost.com/2025/01/08/business/janet-yellen-admits-covid-spending-may-have-contributed-little-bit-to-inflation/
https://finance.yahoo.com/news/wall-street-job-losses-may-071500049.html?fr=sycsrp_catchall
https://www.cnbc.com/2025/01/06/want-a-new-job-in-2025-hiring-for-small-businesses-is-seeing-big-gains.html
https://www.census.gov/foreign-trade/current/index.html
https://www.wsj.com/economy/consumers/u-s-consumer-confidence-dips-as-inflation-expectations-spike-09be790d?st=Xhef5k&reflink=desktopwebshare_permalink
https://www.cnbc.com/2025/01/10/10-cities-and-counties-with-some-of-the-highest-us-minimum-wages.html
https://abcnews.go.com/Business/wireStory/average-us-long-term-mortgage-rate-inches-693-117512672
https://www.realtor.com/research/2025-national-housing-forecast/?utm_source=Realtor.com+Economic+Research+Mailing+List&utm_campaign=9ba216879a-EMAIL_CAMPAIGN_2020_04_26_01_53_COPY_01&utm_medium=email&utm_term=0_5fdb87a164-9ba216879a-488326858
https://www.cnbc.com/2025/01/09/best-cities-to-buy-an-affordable-home-several-are-in-florida.html
https://www.yahoo.com/news/nyc-congestion-pricing-begins-think-220445994.html
https://www.msn.com/en-us/money/general/wall-street-bonuses-to-climb-by-10-or-more-at-biggest-banks-report/ar-BB1rbifm
https://nypost.com/2025/01/05/business/nycs-high-end-office-market-scores-record-year-for-new-leases-that-top-200-per-square-foot/
https://www.nyc.gov/office-of-the-mayor/news/012-25/mayor-adams-lays-out-ambitious-agenda-make-new-york-city-best-place-raise-family-fourth?utm_source=sfmc&utm_medium=email&utm_campaign=State+of+the+City+2025&utm_term=click+here&utm_id=1731010&sfmc_id=184072037
https://www.governor.ny.gov/news/affording-american-dream-governor-hochul-proposes-new-initiatives-make-homeownership-more
https://edc.nyc/press-release/nycedc-releases-inaugural-state-economy-report
https://www.crainsnewyork.com/real-estate/new-york-city-retail-market-had-its-strongest-year-2024-2017?utm-content=article5-headline

TYPE ADDRESS UNIT PRICE CLOSING DATE
Condo 730 Fifth Avenue 25A $66,000,000 12/30/2024
Townhouse 22 Bank Street Townhouse $19.750,000 12/30/2024
Townhouse 37 West 70th Street Townhouse $11,850,000 12/20/2024
Condo 555 West 22nd Street 15AW $11,000,000 12/27/2024
Condo 30 Park Place 75B $10,825,000 12/27/2024
TYPE ADDRESS UNIT PRICE CLOSING DATE
Townhouse 619 2nd Street Townhouse $6,500,000 12/30/2024
Townhouse 4311 13th Avenue Townhouse/Building B $6,000,000 12/11/2024
Townhouse 56 Garfield Place Townhouse $5900,000 12/20/2024
Condo 50 Bridge Park Drive 21A 54999995 12/20/2024
Condo 144 North 8th Street PH?2 54,550,000 12/20/2024
TYPE ADDRESS UNIT PRICE CLOSING DATE
Townhouse 26 Summer Street Townhouse $2,365,000 1/6/2025
Townhouse 164 Burns Street Townhouse $2,200,000 12/19/2024
Townhouse 53-11 254th Street Townhouse $2138,400 12/6/2024
Townhouse 69-24 Exeter Street Townhouse $1950,000 12/16/2024
Townhouse 57-34 159th Street Townhouse $1930,500 12/6/2024

TYPE ADDRESS UNIT PRICE CLOSING DATE
Townhouse 421 West 250th Street Townhouse $6,500,000 1/7/2025
Townhouse 2712 Morgan Avenue Townhouse $1700,000 12/9/2024
Townhouse 5040 Tibbett Avenue Townhouse $1100,000 12/30/2024
Townhouse 1464 Minford Place Townhouse $1700,000 1/2/2025
Townhouse 2304 Bassford Avenue Townhouse $1,075,000 12/20/2024

Allinformation provided in this publication is correct at the time of printing
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