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Stocks Start 2019 Strong

•	 After a terrible end to 2018, the S&P 500 posted its best 
January in over 30 years.

•	 The index was up 7.9% for the month, helped by the  
Fed indicating it would be more flexible with future  
rate hikes.

•	 The gains have continued through the first three  
weeks of February, aided by a very strong January 
employment report.

Mortgage Rates Unchanged
 
•	 Rates for 30-year conforming mortgages averaged 

4.35% for the week ending February 28th, unchanged 
from the prior week.

•	 After reaching 4.94% in mid-November, rates have fallen 
almost 60 basis points.

•	 One year ago, 30-year rates were averaging 4.43%.

Economics

Economic Growth Better Than Expected

•	 The US economy outperformed expectations in the 
fourth quarter, with GDP rising at a 2.6% annual pace.

•	 Despite concerns of a slowing global economy, stock 
market volatility, and Federal Reserve rate hikes, 
consumer spending-which accounts for about 70% of 
the economy-rose at a 2.8% rate.

•	 On an annual basis, GDP was 2.9% higher in 2018 than 
2017, the largest increase since 2015.
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