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ECONOMIC HE ADLINE S
•  �Despite increased volatility, all three major stock averages rose last week.
•  �Stocks rebounded Monday after President Trump softened his tone on China.
•  �According to data from Bloomberg, consumer spending slowed in September.
•  �Fed Chair Powell said a sharp slowdown in hiring is posing a growing risk to the US economy, a sign that the 

Fed is likely to cut rates twice more this year.
•  �Prospects for US economic growth are looking up, according to economists surveyed by  

The Wall Street Journal.
•  �Wall Street had a great third quarter, with strong earnings for Bank of America, Morgan Stanley,  

and Goldman Sachs.
•  �Private-sector measures suggest US inflation picked up in September.
•  �The International Monetary Fund has said the US and global economies will grow more than forecast this year.
•  �There’s a shocking disparity between how high-income and low-income earners feel about the economy.
•  �Here are the states most affected by the government shutdown.
•  �Wall Street has become more concerned with the health of regional banks.
•  �A surge in artificial intelligence infrastructure spending is lifting GDP and driving market optimism, but some 

experts warn the boom could be concealing underlying economic weakness.
•  �Here’s how long bull markets typically last.
•  �Many student loan borrowers have not made payments on their loans since fall 2024.
•  �Three researchers who probed the process of business innovation won the Nobel memorial prize in economics.

HOUSING NE WS
•  �Mortgage rates fell for the second straight week.
•  �Mortgage applications declined 1.8% in the week ending October 10.
•  �Confidence among US homebuilders rose in October by the most since early 2024.
•  �Many homeowners are finding that downsizing is more costly than they thought.
•  �Homeowners will need a lot more money than they expected in their retirement.
•  �These are the top 10 metros with the most apartments under $1,000 a month.
•  �This article explains how condo ownership works.

NE W YORK UPDATE
•  �Tax hikes seem likely in NYC no matter who becomes mayor.
•  �Brooklyn has the most neighborhoods where homes are selling above asking price.
•  �There are just three bidders left for up to three casino licenses NYS will award by the end of the year.
•  �Realtor.com has released their 3Q25 NYC Rental Report.
•  �The MTA’s congestion pricing program raised $365 million in net revenue through August.
•  �Here’s how social media is driving NYC’s real estate trends.
•  �Just 400,000 of NYC taxpayers will save a combined $1 billion in taxes thanks to the increased SALT cap.
•  �New York City will require large employers to report worker pay by race and gender.
•  �Governor Hochul announced the MTA is beginning its work on the $5.5 billion Interborough Express, a light rail 

between Queens and Brooklyn.
•  �Manufacturing activity increased slightly in NYS in the beginning of October.
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https://media.bhsusa.com/email/Contract_Signed_WR_10_11_2025.pdf
https://www.cnbc.com/2025/10/16/stock-market-today-live-updates.html
https://www.cbsnews.com/news/stocks-up-dow-jones-djia-sp500-trump-china-tariffs/
https://www.bloomberg.com/news/articles/2025-10-16/card-data-show-softer-us-retail-sales-as-shutdown-delays-report?accessToken=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJzb3VyY2UiOiJTdWJzY3JpYmVyR2lmdGVkQXJ0aWNsZSIsImlhdCI6MTc2MDcxMjM5NywiZXhwIjoxNzYxMzE3MTk3LCJhcnRpY2xlSWQiOiJUNDRTTVlHT1QwSkwwMCIsImJjb25uZWN0SWQiOiIwOTk3QkExNkFBRkY0MDBCOERBMzkzNzlDRkRGRTIzRCJ9.bgbUvLsa7L0FmDp_nYBMS4koQorK85aHz3HOAi4fnrk
https://www.pbs.org/newshour/economy/powell-slowdown-in-u-s-hiring-suggests-economy-still-needs-rate-cuts
https://www.pbs.org/newshour/economy/powell-slowdown-in-u-s-hiring-suggests-economy-still-needs-rate-cuts
https://www.wsj.com/economy/central-banking/economist-survey-jobs-economic-growth-f76381f8?st=HtPYqj&reflink=desktopwebshare_permalink
https://finance.yahoo.com/news/wall-street-boom-boosts-profits-at-bank-of-america-morgan-stanley-114911558.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAADPN9cpPLHMKaNioaT-Eklk2wzgQR9ZCBNyyBnYMixKUOR0UaiZJXzFYg4WUdsm0uF82x-dgqmeV4Fi7UNGYAMALUDY8KKmQJoLEWyOA1d70lipkK5RAL34SbY9coyDzyvZ4Za2pH7OJjE3QP2g3BZHXUuzGd7hbDVDB2I7Byyi8
https://www.cnbc.com/2025/10/14/goldman-sachs-gs-earnings-q3-2025.html
https://www.msn.com/en-us/money/markets/private-inflation-data-shows-some-goods-are-getting-more-expensive-due-to-tariffs/ar-AA1OvCn1
https://finance.yahoo.com/news/imf-upgrades-us-growth-outlook-130357463.html?fr=sycsrp_catchall
https://www.cnbc.com/2025/10/14/theres-a-shocking-disparity-between-how-high-income-and-low-income-earners-feel-about-the-economy.html
https://www.realtor.com/advice/finance/government-shutdown-state-economies-real-estate-october-2025/
https://www.cnbc.com/2025/10/16/regional-banks-and-jefferies-shares-tank-as-concerns-grow-on-wall-street-about-sour-loans.html
https://www.cnbc.com/2025/10/14/ai-infrastructure-boom-masks-potential-us-recession-analyst-warns.html
https://www.cnbc.com/2025/10/13/the-bull-market-just-turned-3-years-old-how-long-do-they-typically-last-after-making-that-milestone.html
https://www.cnbc.com/2025/10/15/more-student-loan-borrowers-risk-default-as-late-payments-rise.html
https://apnews.com/article/nobel-prize-economics-2347b4214e029b132458269c33df192e
https://www.foxbusiness.com/economy/mortgage-rates-october-16-2025
https://www.mba.org/news-and-research/newsroom/news/2025/10/15/mortgage-applications-decreased-in-latest-mba-weekly-survey
https://finance.yahoo.com/news/us-homebuilder-sentiment-rises-most-142252562.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAADPN9cpPLHMKaNioaT-Eklk2wzgQR9ZCBNyyBnYMixKUOR0UaiZJXzFYg4WUdsm0uF82x-dgqmeV4Fi7UNGYAMALUDY8KKmQJoLEWyOA1d70lipkK5RAL34SbY9coyDzyvZ4Za2pH7OJjE3QP2g3BZHXUuzGd7hbDVDB2I7Byyi8
https://www.nytimes.com/2025/10/14/realestate/downsizing.html?unlocked_article_code=1.uE8.RvgK.nb1-bfT8aDrp&smid=url-share
https://www.realtor.com/advice/finance/goldman-sachs-financial-vortex-retirement-homeownership/
https://www.foxbusiness.com/lifestyle/sub-1000-apartments-still-available-select-markets-despite-rent-prices-surging-nationwide
https://www.nar.realtor/the-facts/consumer-guide-understanding-condo-ownership?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=B9A50819-91E1-46A6-86C8-625DB6ACD22A
https://www.msn.com/en-us/news/politics/new-yorkers-face-likely-tax-hikes-no-matter-who-becomes-mayor/ar-AA1OwSfE
https://nypost.com/2025/10/16/real-estate/homes-are-selling-for-way-over-ask-in-these-10-nyc-nabes/
https://www.nytimes.com/2025/10/14/nyregion/nyc-casinos-mgm-yonkers.html?unlocked_article_code=1.uE8.X3rK.nnj3zWPTcvoa&smid=url-share
https://www.realtor.com/research/nyc-q3-2025/
https://www.crainsnewyork.com/transportation/congestion-pricing-brings-365m-mta-through-august?utm-content=article4-headline&utm_source=Morning10&utm_medium=email&utm_campaign=20251014&utm_term=
https://www.6sqft.com/from-tiktok-to-townhouse-how-social-media-is-driving-nycs-real-estate-trends
https://www.ibo.nyc.gov/assets/ibo/downloads/pdf/taxes-and-other-revenues/2025/2025-october-how-2025-federal-tax-code-changes-could-impact-nyc-filers.pdf
https://www.crainsnewyork.com/politics-policy/nyc-companies-must-disclose-pay-data-under-newly-passed-bill?utm-content=article1-headline&utm_source=Morning10&utm_medium=email&utm_campaign=20251013&utm_term=
https://pix11.com/news/local-news/ibx-light-rail-project-is-one-step-closer-to-reality-in-nyc-hochul-says/amp/
https://www.newyorkfed.org/medialibrary/media/Survey/Empire/empire2025/ESMS_2025_10.pdf?sc_lang=en&hash=611F139004BFBFF846DBAD1C0CD99C63


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 155 West 11th Street 4G $15,950,000 10/8/2025

Condo 111 West 56th Street PHC $12,300,000 10/6/2025

Condo 50 West 66th Street 3D $12,010,312 9/29/2025

Co-op 910 Fifth Avenue 1516C $8,950,000 10/10/2025

Townhouse 330 West 88th Street Townhouse $8,500,000 10/8/2025

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 78-29 Austin Street PH1B $2,970,000 10/3/2025

Townhouse 10-20 47th Avenue Townhouse $2,622,000 10/7/2025

Townhouse 209-42 46th Road Townhouse $2,380,000 10/7/2025

Townhouse 178-23 Edgerton Road Townhouse $2,375,000 9/19/2025

Condo 78-29 Austin Street PH2E $1,973,956 9/11/2025

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 591 2nd Street Townhouse $6,200,000 10/1/2025

Townhouse 1043 East 8th Street Townhouse $6,125,000 10/1/2025

Townhouse 5706 8th Avenue Townhouse $5,700,000 10/6/2025

Condo 323 Bergen Street T104W $4,750,000 8/29/2025

Townhouse 64 2nd Street Townhouse $4,750,000 10/7/2025

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 550 West 261st Street Townhouse $2,037,300 10/10/2025

Townhouse 4562 White Plains Road Townhouse $1,598,630 8/11/2025

Townhouse 1738 Hobart Avenue Townhouse $1,500,000 8/28/2025

Townhouse 147 East 236th Street Townhouse $1,055,000 10/7/2025

Townhouse 3119 Arnow Place Townhouse $980,000 10/9/2025

All information provided in this publication is correct at the time of printing.


