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May Employment Report Stuns Markets

+ A record 2.5 million jobs were added in May, an amazing number considering economists were looking
for a decline of around 8 million.

* The unemployment rate fell to 13.3%, but is probably higher than that.

* Here is a breakdown of which industries added the most jobs last month.

* This report came a few days after the Atlanta Fed said its GDPNow model expected GDP to fall by 53%
in the second quarter.

* As states reopen, more signs of recovery emerge.

+ Manufacturing activity rebounds.

* Visa reports rising consumer spending.

* More evidence that the economy has bottomed.

* The pickup in the economy is_expected to push mortgage rates higher.

Stocks Surge on Great Jobs Data

* The Dow rose 3.1% on Friday, the S&P 500 is down just 1.1% for 2020, and the Nasdaq hit a
record high.

* Here is a good article on how the stock market and economy can be out of sync at times.

Initial Unemployment Claims Fall Again

+ 1.877 million claims for unemployment were filed in the week ending May 30, the lowest figure
since lockdowns began in March.

* While initial claims for unemployment were down, continuing claims rose to 21.5 million.

NYC News

+ How reopening the city’s economy will progress.

* An analysis from ThinklQ found the city’s finance sector won’t regain its lost jobs until 2026.

* Mayor De Blasio and property owners square off over taxes.

* New Yorkers scramble to find summer alternatives to the Hamptons.
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https://www.cnbc.com/2020/06/05/jobs-report-may-2020.html
https://www.cnbc.com/2020/06/05/heres-why-the-real-unemployment-rate-may-be-higher-than-reported.html
https://www.cnbc.com/2020/06/05/record-job-gains-heres-where-the-jobs-are-in-one-chart-may-2020.html
https://www.cnbc.com/2020/06/02/gdp-is-now-projected-to-fall-nearly-53percent-in-the-second-quarter-according-to-a-fed-gauge.html
https://www.cnbc.com/2020/06/02/gdp-is-now-projected-to-fall-nearly-53percent-in-the-second-quarter-according-to-a-fed-gauge.html
https://www.cnbc.com/2020/06/07/five-charts-that-track-the-us-economy-amid-reopening-progress.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2020/06/01/us-manufacturing-activity-pulls-off-11-year-low.html
https://www.cnbc.com/2020/06/02/visa-sees-a-pickup-in-consumer-spending-in-may.html
https://www.reuters.com/article/us-usa-economy-reopen-graphic/for-u-s-economy-the-bottom-may-be-here-but-the-rebound-is-slow-so-far-idUSKBN23B2FP
https://www.cnbc.com/2020/06/05/its-going-to-be-ugly-analyst-says-as-mortgage-rates-suddenly-spike.html
https://www.cnbc.com/2020/06/04/stock-market-futures-open-to-close-news.html
https://www.cnbc.com/2020/06/04/stock-market-futures-open-to-close-news.html
https://www.cnbc.com/2020/06/03/understanding-the-huge-disconnect-between-the-stock-market-and-economy.html
https://www.cnbc.com/2020/06/04/weekly-jobless-claims.html
https://www.crainsnewyork.com/instant-expert/pandemics-politics-and-looting-whats-coming-between-big-apple-and-end-lockdown?utm_source=morning-10-friday&utm_medium=email&utm_campaign=20200605&utm_content=article1-headline
https://www.crainsnewyork.com/finance/citys-finance-jobs-wont-recover-six-years-analysis-shows?utm_source=morning-10-monday&utm_medium=email&utm_campaign=20200601&utm_content=article9-headline
https://www.crainsnewyork.com/greg-david-new-york/mayor-and-property-owners-square-over-taxes?utm_source=editors-picks&utm_medium=email&utm_campaign=20200606&utm_content=article3-headline
https://www.crainsnewyork.com/residential-real-estate/new-yorkers-scramble-find-summer-alternatives-hamptons?utm_source=editors-picks&utm_medium=email&utm_campaign=20200606&utm_content=article1-headline
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Top Manhattan Closings Recorded Last Week

Condo 157 West 57th Street $28,000,000 5/29/2020
Condo 25 Bond Street 4E $10,400,000 5/20/2020
Townhouse 33 Charles Street Townhouse $9,794,000 5/20/2020
Condo 70 Vestry Street 3E $9,506,100 5/27/2020
Condo 160 West 12th Street 96 $9,150,000 5/9/2020

Top Brooklyn Closings Recorded Last Week

Address i i Closing Date
Condo 50 Bridge Park Drive 26A $10,182,500 5/19/2020
Condo 155 Noble Street 5 $4,500,000 6/1/2020
Townhouse 130 Saint Marks Avenue Townhouse $4,100,000 5/27/2020
Condo 50 Bridge Park Drive 16B $3,900,000 5/29/2020
Condo 50 Bridge Park Drive 1B $3,575,000 5/15/2020
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