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SINGLE-FAMILY HOMES BROWN HARRIS STEVENS

Paim BEAcH TOTAL

There were 138 sales of single-family homes in Palm Beach in 2011, a 35% improvement from 2010. This figure was also up 8% from 2007’ level, although prices remain
lower. At just over $4.4 million, the average price of a house in Palm Beach was down slightly from 2010, and 11% lower than 2007’ level.

Average and Median Sale Price

$4,977,521 $7,235,745) $3,696,096 $4,541,591] $4,411,171|

Number Days on

of Sales Market

$7,000,000

2010 102 237
$4,000,000

$1,000,000

2011 138 279

2007 128 182

Average Price [__] Median Price [0

NoORTH END

The average price for a single-family home in the North End was $3,599,464 in 2011, down from $3,696,541 the prior year. The number of sales rose 22%, from 64 in 2010
to 78, but was 34% higher than during 2007.

Average and Median Sale Price

$4,636,51 5‘ $5,s71,049‘ $3,042,848‘ $3,696,541 ‘ $3,599,464‘

Number Days on

of Sales Market

$6,000,000

$5,000,000 2011 78 232

$4,000,000
$3,000,000

2007 58 185

2010 64 252

Average Price [__] Median Price [0

Sources: Palm Beach Board of Realtors” Multiple Listing Service, Palm Beach County Property Appraiser
Prepared by: Gregory Heym, Chief Economist, Brown Harris Stevens
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SINGLE-FAMILY HOMES BROWN HARRIS STEVENS

MIDTOWN

Midtown single-family prices averaged $2,669,406 in 2011, 15% less than the year before. The 35 closings during the year represented a 52% increase from 2010, even though
homes spent much longer on the market.

Average and Median Sale Price

$4,170,435| $4,801,222] $2,692,845] $3,153,269) $2,669,406|

Number Days on

of Sales Market

$6,000,000

$5,000,000
$4,000,000

2011 85 328

2010 23 173
$3,000,000

2007 49 185

Average Price [__] Median Price [0

ESTATE SECTION

The HEstate Section was much more active in 2011, as closings rose 53% from 2010% level. The average price fell slightly, to $10,129,530, with homes spending an average of
347 days on the market.

Average and Median Sale Price

$8,783,525 ‘ $1 3,528,488‘ $7,160,71 4‘ $10,275,898 ‘ $1o,129,53o‘

Number Days on

of Sales Market

$14,000,000

$12,000,000 2011 23 347

2010 15 265
$8,000,000

$2,000,000

2007 18 180

Average Price [__] Median Price [0
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CoONDOMINIUMS AND COOPERATIVES BROWN HARRIS STEVENS

Paim BEAcH TOTAL

Both the average and median price for apartments in Palm Beach were higher in 2011, but remain well below their respective levels in 2007. The market was more active, as
324 units were sold in 2011, 8% more than the year before and 8% more than in 2007.

Average and Median Sale Price

$1,072516| $840,937 $698,977| $608,626| $674,029|

Number Days on

of Sales Market

$1,200,000

$1,000,000 2011 324 193

2010 299 180
$600,000

2007 301 172

Average Price [__] Median Price [0

MIDTOWN

The average price for an apartment in Midtown fell to $1,066,715 in 2011, 13% lower than the year before. The number of sales was up from the prior year, rising 41% to
123, although sales remained lower than during 2007.

Average and Median Sale Price

$1,463,891 ‘ $1,317,401 ‘ $1,214,321 ‘ $1,227,918‘ $1,066,715‘

Number Days on

of Sales Market

$1,600,000

$1,400,000 2011 123 210

2010 87 198
$1,000,000

2008 100 194

$400,000

2007 140 180

Average Price [__] Median Price [
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CoONDOMINIUMS AND COOPERATIVES BROWN HARRIS STEVENS

SoutH END

In the South End, apartment prices averaged $433,729 last year, a 22% improvement from 2010, but still much lower than in 2007. Although the number of sales fell in this
market during 2011, they remain higher than in 2007.

Average and Median Sale Price

$732,547| $598,650| $473,514] $354,482| $433,729)

Number Days on

of Sales Market

$800,000

$700,000 2011 201 182

2010 212 172
$500,000

$200,000

2007 160 165

Average Price [__] Median Price [0

TOWNHOUSES

ParMm BEACH TOTAL

The Palm Beach townhouse market saw sales rise in 2011, although it remained a very small market with just 7 sales. Prices averaged $747 per square foot, up from 2010 but
still lower than 2007’s mark of $848.

Average and Median Sale Price Per Square Foot

Number Days on

of Sales Market
2011 7 291
2010 6 275
2009 5 212
2008 8 211
2007 13 245

Average Price Per Square Foot ] Median Price Per Square Foot [IN]

BROWN HARRIS STEVENS.COM
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BROWN HARRIS STEVENS of Palm Beach

PAarLm BeAcH NEw YOrk Crry THE HAMPTONS
Ava Van de Water East Side Amagansett
Executive Vice President/Broker
avandewater(@bhsusa.com Upper East Side East Hampton
561-805-5081

West Side Bridgehampton
353 Worth Avenue
Palm Beach, Florida 33480 Village Sag Harbor
Tel: 561-659-6400

TriBeCa Southampton
340 Royal Poinciana Way
Suite 329 Brooklyn Heights Westhampton Beach
Palm Beach, Florida 33480
Tel: 561-659-6400 Park Slope Greenport
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