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March 2018 Highlights

The Manhattan absorption rate rose to a

6 6 -month supply of available units.
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The absorption rate for co-ops and condos climbed

2 1 % over the past year, to 5.4 and 8.1

months respectively.

The West Side rate of 4 5 months was
[ ]
Manhattan’s lowest, followed by Upper Manhattan’s

4.9 -month rate.
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Definitions

Listings: Number of active listings transmitted through the Real Estate Board of New York’s

listing service at the beginning of the month.

Absorption Rate: How many months it would take to sell all active listings in a given market.
We calculate it by dividing the number of listings by the average number of closings over the prior

6 months. Historically, an absorption rate between 6-9 months indicates a balanced market.
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Manhattan

BrownHarrisStevens.com WEB# 18246687

ABSORPTION RATE IN MONTHS: ALL APARTMENTS
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CONDOMINIUMS

Dec Jan-18 Feb-18 Mar-18

MARCH 2018 FEBRUARY 2018 MARCH 2017
LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE
Studio 212 6.1 207 5.0 153 3.8
1-Bedroom 841 6.0 803 5.1 733 4.8
2-Bedroom 985 7.8 979 6.9 935 6.8
3+Bedroom 1,007 12.0 982 10.7 979 10.6
Loft 256 1.1 237 9.7 224 8.2
All 3,301 8.1 3,208 7.0 3,024 6.7
COOPERATIVES
MARCH 2018 FEBRUARY 2018 MARCH 2017
LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE
Studio 331 3.9 305 3.3 234 2.6
1-Bedroom 798 4.3 753 3.6 625 3.1
2-Bedroom 732 5.4 655 4.4 608 4.8
3+Bedroom 594 10.2 566 8.6 556 10.1
Loft 215 6.5 194 5.5 201 6.3
All 2,670 5.4 2,473 4.5 2,224 4.4
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EaSt Slde ABSORPTION RATE IN MONTHS: ALL APARTMENTS

6.4 6.9 71 6.4 5.8

GENERALLY 59TH STREET TO 96TH STREET,
FIFTH AVENUE TO THE EAST RIVER

Dec Jan-18 Feb-18 Mar-18
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MARCH 2018 FEBRUARY 2018 MARCH 2017
LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE
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3+Bedroom

All

COOPERATIVES

MARCH 2018 FEBRUARY 2018 MARCH 2017
LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE
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Studio
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C z e St Slde ABSORPTION RATE IN MONTHS: ALL APARTMENTS
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GENERALLY 59TH TO 110TH STREET,
HUDSON RIVER TO WEST OF FIFTH AVENUE

MARCH 2018 FEBRUARY 2018 MARCH 2017
LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE
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COOPERATIVES

S : MARCH 2018 FEBRUARY 2018 MARCH 2017
Brovnfiarrisstevens.com WEBH 18106429 LISTINGS  ABSORPTIONRATE  LISTINGS  ABSORPTIONRATE  LISTINGS  ABSORPTION RATE
v yar Studio 3.2 2.1 13

» 1-Bedroom 3.8 3.2 2.1
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Mldtown ABSORPTION RATE IN MONTHS: ALL APARTMENTS
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GENERALLY 34TH TO 59TH STREET,
FIFTH AVENUE TO THE EAST RIVER
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Mldtown ABSORPTION RATE IN MONTHS: ALL APARTMENTS

West

GENERALLY 34TH TO 59TH STREET,
HUDSON RIVER TO WEST OF FIFTH AVENUE
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D Owntown ABSORPTION RATE IN MONTHS: ALL APARTMENTS
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D Owntown ABSORPTION RATE IN MONTHS: ALL APARTMENTS

5.5 6.7 6.4 6.5 5.9
SOUTH OF 14TH STREET

Dec Jan-18 Feb-18 Mar-18

CONDOMINIUMS

MARCH 2018 FEBRUARY 2018 MARCH 2017
LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE

Studio

1-Bedroom

2-Bedroom

3+Bedroom
Loft
All

COOPERATIVES

MARCH 2018 FEBRUARY 2018 MARCH 2017

LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE
Studio

1-Bedroom

2-Bedroom

3+Bedroom
Loft
All

MARCH 2018 ABSORPTION REPORT Brown Harris Stevens 9

BrownHarrisStevens.com WEB# 17897020




Upper ABSORPTION RATE IN MONTHS: ALL APARTMENTS
Manhattan

GENERALLY NORTH OF 96TH STREET ON THE
EAST SIDE, AND 110TH STREET ON THE WEST SIDE
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Prepared by Lisa Rae Castrigno,
SVP of Research.
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