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Definitions
Listings: Number of  active listings transmitted through the Real Estate Board of  New York’s  

listing service at the beginning of  the month.

Absorption Rate: How many months it would take to sell all active listings in a given market.   

We calculate it by dividing the number of  listings by the average number of  closings over the prior  

6 months. Historically, an absorption rate between 6-9 months indicates a balanced market.
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March 2017 Highlights 
The Manhattan absorption rate rose 

25% from a year ago, to a 5.5-month 

supply of available units.

 

The rate for condos rose 28% from 

March 2016 to 6.7 months, while the co-op rate 

increased 23% to 4.4 months.

 

Upper Manhattan’s absorption rate remains the 

lowest of any area, with just a 3.8-month 

supply of apartments for sale.

 



ABSORPTION RATE IN MONTHS: ALL APARTMENTS

CONDOMINIUMS

MARCH 2017 FEBRUARY 2017 MARCH 2016

 LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE

Studio 153 3.8 149 3.4 184 4.1

1-Bedroom 733 4.8 713 4.6 694 4.1

2-Bedroom 935 6.8 905 6.6 770 4.4

3+Bedroom 979 10.6 942 10.0 876 8.3

Loft 224 8.2 195 6.6 198 7.5

All 3,024 6.7 2,904 6.3 2,722 5.2
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COOPERATIVES

MARCH 2017 FEBRUARY 2017 MARCH 2016

 LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE

Studio 234 2.6 231 2.4 258 2.5

1-Bedroom 625 3.1 630 3.0 557 2.7

2-Bedroom 608 4.8 587 4.0 545 4.0

3+Bedroom 556 10.1 514 8.5 461 7.4

Loft 201 6.3 185 5.3 162 4.1

All 2,224 4.4 2,147 3.9 1,983 3.6

BrownHarrisStevens.com  WEB# 16308712
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MARCH 2017 FEBRUARY 2017 MARCH 2016

 LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE

Studio 16 3.3 15 2.4 22 3.2

1-Bedroom 80 4.0 78 3.7 101 3.4

2-Bedroom 132 8.1 135 8.4 115 4.2

3+Bedroom 170 13.1 170 12.4 163 8.9

All 398 7.3 398 7.0 401 4.9

GENERALLY 59TH ST. TO 96TH ST., 
FIFTH AVE. TO THE EAST RIVER
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ABSORPTION RATE IN MONTHS: ALL APARTMENTS

CONDOMINIUMS

COOPERATIVES

MARCH 2017 FEBRUARY 2017 MARCH 2016

 LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE

Studio 58 2.8 55 2.5 60 2.2

1-Bedroom 191 4.1 176 3.5 162 3.1

2-Bedroom 228 5.9 225 5.1 201 5.1

3+Bedroom 280 13.9 249 12.1 250 9.2

All 757 6.0 705 5.1 673 4.6
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MARCH 2017 FEBRUARY 2017 MARCH 2016

 LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE

Studio 17 3.4 15 2.7  23 3.9

1-Bedroom 85 4.8 81 4.5  57 2.2

2-Bedroom 86 4.9 83 4.5  99 2.9

3+Bedroom 156 9.4 148 8.3  158 7.7

All 344 6.0 327 5.5  337 3.9

GENERALLY 59TH TO 110TH STREET, 
HUDSON RIVER TO WEST OF FIFTH AVENUE

West Side 
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ABSORPTION RATE IN MONTHS: ALL APARTMENTS

CONDOMINIUMS

COOPERATIVES

MARCH 2017 FEBRUARY 2017 MARCH 2016

 LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE

Studio 21 1.3 24 1.4  29 1.6

1-Bedroom 88 2.1 93 2.1  78 1.7

2-Bedroom 96 3.4 78 2.2  76 2.3

3+Bedroom 102 6.3 100 5.6  70 3.8

All 307 3.0 295 2.6  253 2.2

BrownHarrisStevens.com  WEB# 16288853
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MARCH 2017 FEBRUARY 2017 MARCH 2016

 LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE

Studio 25 3.6 19 2.7  37 4.4

1-Bedroom 115 5.2 113 5.3  123 5.1

2-Bedroom 114 6.8 96 5.7  115 6.2

3+Bedroom 117 11.1 114 10.5  105 11.7

All 371 6.6 342 6.1  380 6.3
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ABSORPTION RATE IN MONTHS: ALL APARTMENTS

CONDOMINIUMS

COOPERATIVES

MARCH 2017 FEBRUARY 2017 MARCH 2016

 LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE

Studio 65 3.0 65 2.8  61 2.6

1-Bedroom 125 3.7 143 4.1  125 3.8

2-Bedroom 107 8.1 117 7.8  93 5.7

3+Bedroom 82 14.5 77 12.5  70 15.6

All 379 5.1 402 5.1  349 4.5
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MARCH 2017 FEBRUARY 2017 MARCH 2016

 LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE

Studio 24 2.3 22 2.3  26 3.7

1-Bedroom 142 6.0 140 6.3  139 4.8

2-Bedroom 134 9.5 143 10.9  120 5.1

3+Bedroom 97 32.3 87 29.0  91 11.6

All 397 7.8 392 8.1  376 5.6
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ABSORPTION RATE IN MONTHS: ALL APARTMENTS

CONDOMINIUMS

COOPERATIVES

MARCH 2017 FEBRUARY 2017 MARCH 2016

 LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE

Studio 16 4.6 15 4.5  12 2.4

1-Bedroom 34 5.1 36 5.4  32 3.8

2-Bedroom 30 7.5 27 6.2  36 9.8

3+Bedroom 14 16.8 16 32.0  19 19.0

All 94 6.3 94 6.3  99 5.4

BrownHarrisStevens.com  WEB# 15529632
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BrownHarrisStevens.com  WEB# 16044737
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MARCH 2017 FEBRUARY 2017 MARCH 2016

  LISTINGS  ABSORPTION RATE   LISTINGS  ABSORPTION RATE   LISTINGS  ABSORPTION RATE

Studio  14 4.2  15 4.5  19 4.2

1-Bedroom  93 4.7  91 4.3  84 4.1

2-Bedroom  152 8.6  145 8.5  91 6.0

3+Bedroom  142 9.8  140 9.2  97 8.7

Loft  74 13.1  68 11.7  52 8.2

All  475 7.8  459 7.3  343 6.0
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34TH - 14TH STREET

Downtown ABSORPTION RATE IN MONTHS: ALL APARTMENTS

CONDOMINIUMS

COOPERATIVES

MARCH 2017 FEBRUARY 2017 MARCH 2016

  LISTINGS  ABSORPTION RATE   LISTINGS  ABSORPTION RATE   LISTINGS  ABSORPTION RATE

Studio  33 2.3  42 2.7  46 3.0

1-Bedroom  69 2.8  67 2.5  50 2.4

2-Bedroom  32 4.1  24 2.8  29 3.2

3+Bedroom  17 6.0  15 4.1  18 12.0

Loft  52 6.6  52 6.2  44 4.6

All  203 3.5  200 3.2  187 3.3

BrownHarrisStevens.com  WEB# 16277191

BrownHarrisStevens.com  WEB# 15385764
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MARCH 2017 FEBRUARY 2017 MARCH 2016

  LISTINGS  ABSORPTION RATE   LISTINGS  ABSORPTION RATE   LISTINGS  ABSORPTION RATE

Studio  48 6.0  51 4.9 53 5.8

1-Bedroom  169 4.2  162 4.1 141 5.3

2-Bedroom  244 5.9  235 5.9 170 4.3

3+Bedroom  249 8.7  238 8.4 237 6.8

Loft  145 7.8  123 6.0 139 8.0

All  855 6.3  809 5.8 740 5.8
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Downtown ABSORPTION RATE IN MONTHS: ALL APARTMENTS

CONDOMINIUMS

COOPERATIVES

MARCH 2017 FEBRUARY 2017 MARCH 2016

  LISTINGS  ABSORPTION RATE   LISTINGS  ABSORPTION RATE   LISTINGS  ABSORPTION RATE

Studio  37 3.2  31 2.3 40 2.6

1-Bedroom  103 3.2  100 2.9 89 2.9

2-Bedroom  73 3.9  80 3.9 61 3.2

3+Bedroom  33 8.3  31 6.0 28 6.2

Loft  119 6.6  98 5.0 81 3.9

All  365 4.3  340 3.6 299 3.3

BrownHarrisStevens.com  WEB# 14658838
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ABSORPTION RATE IN MONTHS: ALL APARTMENTS

CONDOMINIUMS

MARCH 2017 FEBRUARY 2017 MARCH 2016

 LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE

Studio 9 4.5 12 4.8  4 1.3

1-Bedroom 49 4.1 48 3.3  50 3.8

2-Bedroom 75 5.1 69 4.3  61 3.7

3+Bedroom 51 8.1 48 7.8  30 6.4

All 184 5.3 177 4.5  145 3.8

COOPERATIVES

MARCH 2017 FEBRUARY 2017 MARCH 2016

 LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE  LISTINGS ABSORPTION RATE

Studio 8 2.4 5 1.4  11 3.3

1-Bedroom 28 1.5 30 1.5  36 1.8

2-Bedroom 51 3.0 46 2.4  59 3.1

3+Bedroom 32 6.0 30 4.4  17 3.2

All 119 2.7 111 2.3  123 2.6
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NEW YORK CITY  •  THE HAMPTONS  •  PALM BEACH  •  MIAMI 212.906.9200

5
T

H
 A

V
E

N
U

E

C
E

N
T

R
A

L
 P

A
R

K
 W

E
S

T

Contact us

CENTRAL PARK

West Side
1926 Broadway
Kevin Kovesci, EVP
Managing Director of Sales

Downtown
130 Fifth Avenue
Stephen Klym, EVP 
Managing Director of Sales

Tribeca
43 North Moore
Stephen Klym, EVP 
Managing Director of Sales

Brooklyn Heights
129 Montague Street
Christopher Thomas, EVP
Managing Director of Sales

Park Slope
100 Seventh Avenue
Camille Logan, EVP
Managing Director of Sales

Prepared by Lisa Rae Castrigno, 
VP of  Research.
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