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Definitions
Listings: Number of  active listings transmitted through the Real Estate Board of  New York’s  

listing service at the beginning of  the month.

Absorption Rate: How many months it would take to sell all active listings in a given market.   

We calculate it by dividing the number of  listings by the average number of  closings over the prior  

6 months. Historically, an absorption rate between 6-9 months indicates a balanced market.

Cover Property: BrownHarrisStevens.com  WEB# 12576742BrownHarrisStevens.com  WEB# 12558921

BrownHarrisStevens.com  WEB# 12368581

May 2015 Highlights 
The absorption rate for
Manhattan apartments rose to

5.1 months 

in May; still points to a sellers’ market.
 
 6.3 months: 

the absorption rate for condos remains 
significantly higher than the 4.2-month 
rate for co-ops. This difference is due to 
increased new development listings
 

Upper Manhattan
continues to have the lowest rate: 3.0 months.



Absorption Rate in Months: All Apartments

Condominiums

 May 2015  April 2015   May 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 217 5.5 182 4.4 188 3.5

1-Bedroom 730 4.8 618 3.9 583 4.0

2-Bedroom 699 5.5 635 4.7 669 4.9

3+Bedroom 821 11.7 775 10.8 680 7.8

Loft 184 5.9 169 5.1 198 4.7

All 2,651 6.3 2,379 5.4 2,318 5.0
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Cooperatives

 May 2015  April 2015   May 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 383 4.1 369 3.7 452 4.3

1-Bedroom 691 3.3 610 2.8 757 3.4

2-Bedroom 526 3.6 468 3.1 591 4.0

3+Bedroom 556 8.5 485 7.6 448 7.4

Loft 182 5.2 158 4.2 165 3.7

All 2,338 4.2 2,090 3.6 2,413 4.2

BrownHarrisStevens.com  WEB# 11964812

BrownHarrisStevens.com  WEB# 9298166
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 May 2015  April 2015   May 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 26 7.4 22 6.0 22 6.0

1-Bedroom 113 6.4 93 5.0 67 3.5

2-Bedroom 132 7.8 109 5.7 119 5.4

3+Bedroom 176 12.0 165 11.0 156 5.7

All 447 8.5 389 6.9 364 5.0

Generally 59th St. to 96th St., 
Fifth Ave. to the East River

East Side 
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Absorption Rate in Months: All Apartments

Condominiums

Cooperatives

 May 2015  April 2015   May 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 128 6.1 113 5.1 127 5.3

1-Bedroom 200 4.1 191 3.7 213 3.6

2-Bedroom 185 3.8 174 3.4 207 4.1

3+Bedroom 276 9.8 243 8.4 238 9.8

All 789 5.4 721 4.7 785 4.9

BrownHarrisStevens.com  WEB#10920325
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 May 2015  April 2015   May 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 34 4.9 26 3.6  26 4.1

1-Bedroom 92 4.3 85 4.0  77 3.0

2-Bedroom 76 4.9 67 3.8  92 3.8

3+Bedroom 140 10.4 131 9.0  130 6.3

All 342 6.0 309 5.1  325 4.2

Generally 59th to 110th Street, 
Hudson River to West of Fifth Avenue

West Side 
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Absorption Rate in Months: All Apartments

Condominiums

Cooperatives

 May 2015  April 2015   May 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 57 3.3 54 2.6  67 3.7

1-Bedroom 112 2.4 89 1.9  135 3.0

2-Bedroom 95 2.7 70 2.0  114 3.3

3+Bedroom 117 7.5 95 6.1  94 6.6

All 381 3.3 308 2.6  410 3.6

BrownHarrisStevens.com  WEB# 11973916



Brown Harris Stevens  6May 2015  Absorption Report   Brown Harris Stevens  6

 May 2015  April 2015   May 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 27 3.2 23 2.7  27 3.5

1-Bedroom 119 5.3 95 4.6  93 5.3

2-Bedroom 118 8.4 107 8.0  92 6.2

3+Bedroom 105 24.2 100 26.1  82 20.5

All 369 7.5 325 7.0  294 6.7
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Generally 34th to 59th Street,
Fifth Avenue to the East River

Midtown
East

Absorption Rate in Months: All Apartments

Condominiums

Cooperatives

 May 2015  April 2015   May 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 92 4.6 96 4.7  104 4.6

1-Bedroom 145 4.6 137 4.1  160 4.0

2-Bedroom 84 4.9 88 5.1  100 5.0

3+Bedroom 59 10.7 55 10.3  56 9.6

All 380 5.1 376 4.9  420 4.8

BrownHarrisStevens.com  WEB# 12106659

BrownHarrisStevens.com  WEB#12101040
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 May 2015  April 2015   May 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 17 2.8 15 2.4  20 1.8

1-Bedroom 130 5.5 111 4.9  96 5.8

2-Bedroom 102 6.4 97 5.8  77 5.7

3+Bedroom 73 11.8 67 10.6  58 24.9

All 322 6.2 290 5.6  251 5.8
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Generally 34th to 59th Street, 
Hudson River to West of Fifth Avenue

Midtown
West

Absorption Rate in Months: All Apartments

Condominiums

Cooperatives

 May 2015  April 2015   May 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 14 2.7 16 3.1  20 3.4

1-Bedroom 48 5.2 40 4.3  38 4.8

2-Bedroom 33 9.0 29 9.2  19 5.7

3+Bedroom 24 10.3 22 11.0  11 9.4

All 119 5.9 107 5.4  88 4.8

BrownHarrisStevens.com  WEB# 11123002

BrownHarrisStevens.com  WEB# 12431862
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 May 2015  April 2015   May 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio  27 6.2  26 5.6  22 4.3

1-Bedroom  70 3.4  46 1.8  59 2.7

2-Bedroom  67 3.5  55 2.6  86 5.1

3+Bedroom  83 8.2  82 7.3  86 7.4

Loft  43 5.9  27 3.2  36 4.3

All  290 4.7  236 3.3  289 4.5

8

6

4

0

2

2.8

Dec

2.3

Jan-15

3.4

Aug

3.4

Sep

3.3

Oct

3.4

Nov

2.8

Feb

3.2

Mar

3.1

Apr

4.1

May

4.0

May-14

3.8

Jun

3.5

Jul

34th - 14th Street

Downtown Absorption Rate in Months: All Apartments

Condominiums

Cooperatives

 May 2015  April 2015   May 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio  50 3.0  54 3.2  62 3.6

1-Bedroom  62 2.5  49 1.9  86 3.0

2-Bedroom  30 3.3  20 2.3  45 4.9

3+Bedroom  17 8.5  18 13.5  17 5.1

Loft  44 5.6  37 4.3  35 3.5

All  203 3.4  178 2.9  245 3.6

BrownHarrisStevens.com  WEB# 10313333
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 May 2015  April 2015   May 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio  71 7.9  60 6.3 67 4.2

1-Bedroom  166 5.0  150 4.0 149 4.3

2-Bedroom  166 6.6  157 5.8 137 4.7

3+Bedroom  220 20.3  214 20.4 140 10.1

Loft  119 5.8  125 5.9 150 4.9

All  742 7.5  706 6.7 643 5.2
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South of 14th Street

Downtown Absorption Rate in Months: All Apartments

Condominiums

Cooperatives

 May 2015  April 2015   May 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio  43 3.6  35 2.8 58 3.8

1-Bedroom  89 2.7  62 1.8 89 3.1

2-Bedroom  64 3.4  56 2.8 53 4.0

3+Bedroom  30 7.8  20 5.5 15 3.6

Loft  85 4.3  73 3.6 91 3.5

All  311 3.5  246 2.7 306 3.5
BrownHarrisStevens.com  WEB# 12290484

BrownHarrisStevens.com  WEB# 12699517
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Absorption Rate in Months: All Apartments

Condominiums

 May 2015  April 2015   May 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 16 13.7 11 9.4  5 1.2

1-Bedroom 50 3.4 43 3.0  44 3.4

2-Bedroom 41 2.0 45 2.3  66 3.8

3+Bedroom 32 2.8 25 2.3  37 4.7

All 139 2.9 124 2.7  152 3.6

Cooperatives

 May 2015  April 2015   May 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 11 3.5 12 3.4  22 4.6

1-Bedroom 56 2.8 61 2.9  51 3.0

2-Bedroom 50 2.8 44 2.2  64 3.7

3+Bedroom 38 4.3 37 4.1  22 2.9

All 155 3.1 154 2.9  159 3.4
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Generally North of 96th St. on the 
East Side, and 110th St. on the West Side

Upper
Manhattan

BrownHarrisStevens.com  WEB# 12659106



NEW YORK CITY  •  THE HAMPTONS  •  PALM BEACH 212.906.9200

5
t

h
 A

v
e

n
u

e

ce


n
t

r
a

l
 p

a
r

k
 wes




t

Contact us

central park

West Side
1926 Broadway
Kevin Kovesci, EVP
Managing Director of Sales

Village
2 Fifth Avenue
Stephen Klym, EVP 
Managing Director of Sales
Denine Townsend
Sales Director

Tribeca
43 North Moore
Stephen Klym, EVP 
Managing Director of Sales
Denine Townsend
Sales Director

East Side
445 Park Avenue
Hall F. Willkie, President
Bess Freedman, EVP 
Managing Director of Sales 
and Business Development
Ruth McCoy, EVP
Managing Director of Sales
Richard Ferrari, EVP
Managing Director of Sales

Brown Harris Stevens 
Development  
Marketing
445 Park Avenue
Stephen Kliegerman, 
President

Upper East Side
1121 Madison Avenue
Peter R. Marra, EVP
Managing Director of Sales
Sarah Orlinsky-Maitland, EVP
Managing Director of Sales

Edward Lee Cave  
Division
790 Madison Avenue
Caroline E. Y. Guthrie
President

Brooklyn Heights
129 Montague Street
Christopher Thomas, EVP
Managing Director of Sales

Park Slope
100 Seventh Avenue
Camille Logan, EVP
Managing Director of Sales

Prepared by Gregory Heym, Chief  
Economist, Brown Harris Stevens.

©2015 by Brown Harris Stevens.  
All Rights Reserved. This information  
may not be copied, used or  
distributed without Brown Harris 
Stevens’ consent. While information 
is believed true, no guaranty is  
made of accuracy.


