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Definitions
Listings: Number of  active listings transmitted through the Real Estate Board of  New York’s  

listing service at the beginning of  the month.

Absorption Rate: How many months it would take to sell all active listings in a given market.   

We calculate it by dividing the number of  listings by the average number of  closings over the prior  

6 months. Historically, an absorption rate between 6-9 months indicates a balanced market.

Cover Property: BrownHarrisStevens.com  WEB#  12851607BrownHarrisStevens.com  WEB# 12069532 

BrownHarrisStevens.com  WEB#  12864324

July 2015 Highlights 
Manhattan had a 

4.4 month supply of apartments  
for sale in July, down from 5.0 months in June 

6% decline in apartments for sale 
fueled this increase. 

Although all markets saw their absorption rate fall 
in July, most were higher than a year ago.

Upper Manhattan (2.9 months) 

and the West Side (3.5 months) 
remain the tightest markets in Manhattan



Absorption rAte in Months: All ApArtMents

CondoMiniuMs

 July 2015  June 2015   July 2014  

listings Absorption rAte listings Absorption rAte listings Absorption rAte

Studio 199 4.3 220 5.2 208 3.8

1-Bedroom 682 4.2 730 4.7 575 3.8

2-Bedroom 673 5.1 683 5.5 626 4.4

3+Bedroom 855 11.6 847 12.2 673 8.4

Loft 208 5.6 206 6.4 173 4.6

All 2,617 5.8 2,686 6.3 2,255 4.8
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CooperAtives

 July 2015  June 2015   July 2014  

listings Absorption rAte listings Absorption rAte listings Absorption rAte

Studio 361 3.4 385 3.9 387 3.5

1-Bedroom 604 2.6 652 2.9 713 3.0

2-Bedroom 504 3.2 528 3.5 541 3.3

3+Bedroom 486 6.0 581 8.1 434 6.9

Loft 170 4.3 194 5.2 180 4.2

All 2,125 3.4 2,340 4.0 2,255 3.7

BrownHarrisStevens.com  WEB# 12386502  

BrownHarrisStevens.com  WEB# 11171443 
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 July 2015  June 2015   July 2014  

listings Absorption rAte listings Absorption rAte listings Absorption rAte

Studio 22 5.3 20 5.7 34 6.6

1-Bedroom 105 6.2 119 7.0 74 3.5

2-Bedroom 125 6.8 127 7.3 103 4.8

3+Bedroom 169 9.6 188 11.8 137 6.6

All 421 7.4 454 8.4 348 5.1

GEnErALLY 59tH St. to 96tH St., 
FiFtH AvE. to tHE EASt rivEr

East Side 
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Absorption rAte in Months: All ApArtMents

CondoMiniuMs

CooperAtives

 July 2015  June 2015   July 2014  

listings Absorption rAte listings Absorption rAte listings Absorption rAte

Studio 136 6.4 139 7.0 121 5.3

1-Bedroom 176 3.0 196 3.6 196 3.1

2-Bedroom 171 3.5 176 3.7 207 3.8

3+Bedroom 250 6.8 291 9.1 201 8.0

All 733 4.4 802 5.2 725 4.4

BrownHarrisStevens.com  WEB# 10920325
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 July 2015  June 2015   July 2014  

listings Absorption rAte listings Absorption rAte listings Absorption rAte

Studio 24 4.0 30 4.1  24 3.6

1-Bedroom 85 3.5 76 3.2  72 2.9

2-Bedroom 85 5.7 67 4.8  79 3.6

3+Bedroom 155 9.9 139 9.9  111 5.5

All 349 5.8 312 5.3  286 3.9

GEnErALLY 59tH to 110tH StrEEt, 
HUdSon rivEr to WESt oF FiFtH AvEnUE

West Side 
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Absorption rAte in Months: All ApArtMents

CondoMiniuMs

CooperAtives

 July 2015  June 2015   July 2014  

listings Absorption rAte listings Absorption rAte listings Absorption rAte

Studio 47 2.5 56 2.8  59 3.1

1-Bedroom 106 2.2 109 2.4  113 2.4

2-Bedroom 79 1.9 102 2.8  100 2.5

3+Bedroom 86 4.3 134 7.8  102 6.2

All 318 2.5 401 3.4  374 3.1
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 July 2015  June 2015   July 2014  

listings Absorption rAte listings Absorption rAte listings Absorption rAte

Studio 29 2.8 30 3.3  27 4.6

1-Bedroom 110 3.9 116 4.8  85 5.2

2-Bedroom 113 6.8 118 8.0  99 6.8

3+Bedroom 103 18.2 105 26.3  74 17.8

All 355 5.8 369 7.1  285 7.0
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Absorption rAte in Months: All ApArtMents

CondoMiniuMs

CooperAtives

 July 2015  June 2015   July 2014  

listings Absorption rAte listings Absorption rAte listings Absorption rAte

Studio 74 3.0 94 4.5  95 4.1

1-Bedroom 125 3.6 132 4.1  162 4.2

2-Bedroom 81 4.1 84 4.6  90 4.2

3+Bedroom 56 10.5 61 11.1  64 12.4

All 336 3.9 371 4.8  411 4.6

BrownHarrisStevens.com  WEB# 12934013

BrownHarrisStevens.com  WEB# 12630221
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 July 2015  June 2015   July 2014  

listings Absorption rAte listings Absorption rAte listings Absorption rAte

Studio 25 2.4 25 3.2  24 2.5

1-Bedroom 119 4.5 134 4.8  103 6.2

2-Bedroom 98 5.5 98 5.9  78 5.0

3+Bedroom 70 14.5 69 10.6  62 18.6

All 312 5.2 326 5.5  267 6.0
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Absorption rAte in Months: All ApArtMents

CondoMiniuMs

CooperAtives

 July 2015  June 2015   July 2014  

listings Absorption rAte listings Absorption rAte listings Absorption rAte

Studio 22 3.9 14 2.4  14 2.2

1-Bedroom 32 3.1 37 4.0  40 4.1

2-Bedroom 30 6.7 32 6.9  19 5.0

3+Bedroom 17 5.4 20 7.1  14 8.4

All 101 4.3 103 4.5  87 4.0

BrownHarrisStevens.com  WEB# 12702316
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 July 2015  June 2015   July 2014  

listings Absorption rAte listings Absorption rAte listings Absorption rAte

Studio  24 5.0  30 6.7  20 2.9

1-Bedroom  61 3.3  70 4.4  52 2.5

2-Bedroom  65 3.9  69 3.9  84 4.5

3+Bedroom  95 10.6  91 10.5  85 10.6

Loft  46 5.4  46 5.9  39 4.0

All  291 5.0  306 5.6  280 4.4
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34tH - 14tH StrEEt

Downtown Absorption rAte in Months: All ApArtMents

CondoMiniuMs

CooperAtives

 July 2015  June 2015   July 2014  

listings Absorption rAte listings Absorption rAte listings Absorption rAte

Studio  42 2.4  51 3.0  49 2.3

1-Bedroom  51 1.9  59 2.3  73 2.3

2-Bedroom  34 3.6  28 3.2  29 2.2

3+Bedroom  16 5.6  18 8.3  18 4.2

Loft  44 4.6  44 5.3  38 3.9

All  187 2.8  200 3.2  207 2.6

BrownHarrisStevens.com  WEB# 10272472
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 July 2015  June 2015   July 2014  

listings Absorption rAte listings Absorption rAte listings Absorption rAte

Studio  63 6.6  70 7.2 63 3.9

1-Bedroom  162 5.2  168 5.2 145 3.4

2-Bedroom  155 5.8  166 6.6 135 4.2

3+Bedroom  237 23.3  228 24.9 157 12.2

Loft  136 5.4  139 6.4 117 5.1

All  753 7.3  771 7.9 617 4.9
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Downtown Absorption rAte in Months: All ApArtMents

CondoMiniuMs

CooperAtives

 July 2015  June 2015   July 2014  

listings Absorption rAte listings Absorption rAte listings Absorption rAte

Studio  39 2.8  38 2.9 41 2.4

1-Bedroom  69 1.8  81 2.1 91 2.6

2-Bedroom  55 3.0  56 3.2 56 3.0

3+Bedroom  35 7.5  27 7.0 11 2.5

Loft  85 4.0  95 4.6 90 3.8

All  283 2.9  297 3.2 289 2.9

BrownHarrisStevens.com  WEB# 11837606

BrownHarrisStevens.com  WEB# 12818997
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Absorption rAte in Months: All ApArtMents

CondoMiniuMs

 July 2015  June 2015   July 2014  

listings Absorption rAte listings Absorption rAte listings Absorption rAte

Studio 16 13.7 17 17.0  10 2.1

1-Bedroom 48 2.6 54 3.6  53 4.1

2-Bedroom 39 1.8 42 2.0  66 3.0

3+Bedroom 33 2.8 35 3.0  40 4.5

All 136 2.6 148 3.0  169 3.5

CooperAtives

 July 2015  June 2015   July 2014  

listings Absorption rAte listings Absorption rAte listings Absorption rAte

Studio 8 2.0 7 1.8  21 4.3

1-Bedroom 63 2.9 61 3.0  64 3.8

2-Bedroom 65 3.7 62 3.4  63 3.6

3+Bedroom 31 3.3 36 3.9  31 4.3

All 167 3.2 166 3.2  179 3.9
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NEW YORK CITY  •  THE HAMPTONS  •  PALM BEACH 212.906.9200
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Contact us

CEntrAL PArk

West Side
1926 Broadway
Kevin Kovesci, EVP
Managing Director of Sales

Downtown
130 Fifth Avenue
Stephen Klym, EVP 
Managing Director of Sales
Denine Townsend
Sales Director

Tribeca
43 North Moore
Stephen Klym, EVP 
Managing Director of Sales
Denine Townsend
Sales Director

East Side
445 Park Avenue
Hall F. Willkie, President
Bess Freedman, EVP 
Managing Director of Sales 
and Business Development
Ruth McCoy, EVP
Managing Director of Sales
Richard Ferrari, EVP
Managing Director of Sales

Brown Harris Stevens 
Development  
Marketing
445 Park Avenue
Stephen Kliegerman, 
President

Upper East Side
1121 Madison Avenue
Peter R. Marra, EVP
Managing Director of Sales
Sarah Orlinsky-Maitland, EVP
Managing Director of Sales

Edward Lee Cave  
Division
790 Madison Avenue
Caroline E. Y. Guthrie
President

Brooklyn Heights
129 Montague Street
Christopher Thomas, EVP
Managing Director of Sales

Park Slope
100 Seventh Avenue
Camille Logan, EVP
Managing Director of Sales

Prepared by Gregory Heym, Chief  
Economist, Brown Harris Stevens.

©2015 by Brown Harris Stevens.  
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distributed without Brown Harris 
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