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April 2015 HigHligHts
• The absorption rate for Manhattan apartments was 4.4 months in April, unchanged from the prior  

 month but 10% higher than a year ago.

• At 5.4 months, the condominium rate was 20% higher in Manhattan than a year ago.

• The cooperative absorption rate of 3.6 months was 3% lower than April 2014.

• Upper Manhattan (2.8 months), Downtown between 34th and 14th Street (3.1 months) and the  

 West Side (3.4 months) had the lowest supply levels.

• All markets in our report posted an absorption rate lower than 6 months in April, which indicates  

 they remain sellers’ markets.

Definitions

Listings: Number of active listings transmitted through the Real Estate Board of New York’s listing service at the 
beginning of the month.

Absorption Rate: How many months it would take to sell all active listings in a given market.  We calculate it 
by dividing the number of listings by the average number of closings over the prior 6 months.
Historically, an absorption rate between 6-9 months indicates a balanced market. 

Cover Property: 30 East 72nd Street   •   BrownHarrisStevens.com   •   WEB# 12386502
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All Apartments
 April 2015  March 2015   April 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 551 3.9 579 4.0 586 3.6

1-Bedroom 1,228 3.2 1,250 3.2 1,258 3.3

2-Bedroom 1,103 3.8 1,121 3.8 1,115 3.9

3+Bedroom 1,260 9.3 1,293 10.0 1,089 7.2

Loft 327 4.6 317 4.4 307 3.3

All 4,469 4.4 4,560 4.4 4,355 4.0

Condominiums
 April 2015  March 2015   April 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 182 4.4 193 4.5 175 3.3

1-Bedroom 618 3.9 603 3.6 533 3.5

2-Bedroom 635 4.7 629 4.6 581 4.3

3+Bedroom 775 10.8 796 11.5 662 7.7

Loft 169 5.1 180 5.5 161 3.7

All 2,379 5.4 2,401 5.4 2,112 4.5

Cooperatives
 April 2015  March 2015   April 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 369 3.7 386 3.8 411 3.8

1-Bedroom 610 2.8 647 2.9 725 3.1

2-Bedroom 468 3.1 492 3.2 534 3.5

3+Bedroom 485 7.6 497 8.4 427 6.6

Loft 158 4.2 137 3.5 146 3.0

All 2,090 3.6 2,159 3.7 2,243 3.7

MAnHAttAn
Absorption Rate in Months: All Apartments
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All Apartments
 April 2015  March 2015   April 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 135 5.2 152 5.6 146 4.8

1-Bedroom 284 4.0 289 4.2 286 3.4

2-Bedroom 283 4.0 277 4.1 277 3.7

3+Bedroom 408 9.3 422 10.7 387 6.8

All 1,110 5.3 1,140 5.6 1,096 4.4

Condominiums
 April 2015  March 2015   April 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 22 6.0 29 5.1 17 3.3

1-Bedroom 93 5.0 89 4.9 70 3.3

2-Bedroom 109 5.7 105 5.3 96 4.6

3+Bedroom 165 11.0 173 12.4 164 5.6

All 389 6.9 396 6.9 347 4.5

Cooperatives
 April 2015  March 2015   April 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 113 5.1 123 5.8 129 5.1

1-Bedroom 191 3.7 200 3.9 216 3.4

2-Bedroom 174 3.4 172 3.5 181 3.4

3+Bedroom 243 8.4 249 9.8 223 8.1

All 721 4.7 744 5.1 749 4.4

eAst siDe   Generally 59th to 96th Street, Fifth Avenue to the East River

Absorption Rate in Months: All Apartments
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 April 2015  March 2015   April 2014  
Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 80 2.9 78 2.9  91 3.6

1-Bedroom 174 2.5 171 2.4  187 2.5

2-Bedroom 137 2.6 140 2.4  173 2.7

3+Bedroom 226 7.5 230 7.3  209 6.0

All 617 3.4 619 3.3  660 3.3

 April 2015  March 2015   April 2014  
Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 26 3.6 21 3.0  23 3.6

1-Bedroom 85 4.0 86 3.6  65 2.4

2-Bedroom 67 3.8 66 3.2  78 3.0

3+Bedroom 131 9.0 126 8.0  122 6.5

All 309 5.1 299 4.5  288 3.7

 April 2015  March 2015   April 2014  
Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 54 2.6 57 2.9  68 3.6

1-Bedroom 89 1.9 85 1.8  122 2.6

2-Bedroom 70 2.0 74 2.0  95 2.5

3+Bedroom 95 6.1 104 6.6  87 5.3

All 308 2.6 320 2.7  372 3.1

West siDe   Generally 59th to 110th Street, Hudson River to West of  Fifth Avenue

All Apartments

Condominiums

Cooperatives

Absorption Rate in Months: All Apartments
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 April 2015  March 2015   April 2014  
Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 119 4.1 120 4.1  122 4.0

1-Bedroom 232 4.3 236 4.5  231 4.0

2-Bedroom 195 6.4 204 7.0  174 5.1

3+Bedroom 155 16.9 149 18.6  128 14.5

All 701 5.7 709 6.0  655 5.0

 April 2015  March 2015   April 2014  
Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 23 2.7 29 3.9  27 3.5

1-Bedroom 95 4.6 91 4.8  79 5.1

2-Bedroom 107 8.0 107 8.8  74 5.0

3+Bedroom 100 26.1 92 27.6  75 25.0

All 325 7.0 319 7.6  255 6.2

 April 2015  March 2015   April 2014  
Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 96 4.7 91 4.2  95 4.2

1-Bedroom 137 4.1 145 4.3  152 3.6

2-Bedroom 88 5.1 97 5.7  100 5.1

3+Bedroom 55 10.3 57 12.2  53 9.1

All 376 4.9 390 5.1  400 4.4

MiDtoWn eAst   Generally 34th to 59th Street, Fifth Avenue to the East River

All Apartments

Condominiums

Cooperatives

Absorption Rate in Months: All Apartments
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 April 2015  March 2015   April 2014  
Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 31 2.7 40 3.6  39 2.5

1-Bedroom 151 4.7 147 4.8  130 4.8

2-Bedroom 126 6.3 114 5.8  81 4.9

3+Bedroom 89 10.7 94 14.1  74 22.2

All 397 5.5 395 5.9  324 5.2

 April 2015  March 2015   April 2014  
Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 15 2.4 20 3.6  26 2.6

1-Bedroom 111 4.9 109 5.2  95 4.9

2-Bedroom 97 5.8 89 5.4  65 5.2

3+Bedroom 67 10.6 76 14.7  60 25.7

All 290 5.6 294 6.1  246 5.6

 April 2015  March 2015   April 2014  
Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 16 3.1 20 3.6  13 2.4

1-Bedroom 40 4.3 38 4.1  35 4.8

2-Bedroom 29 9.2 25 7.9  16 3.8

3+Bedroom 22 11.0 18 12.0  14 14.0

All 107 5.4 101 5.2  78 4.3

MiDtoWn West   Generally 34th to 59th Street, Hudson River to West of  Fifth Avenue

All Apartments

Condominiums

Cooperatives

Absorption Rate in Months: All Apartments
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 April 2015  March 2015   April 2014  
Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio  80 3.7  71 3.2  75 3.5

1-Bedroom  95 1.9  110 2.0  132 2.7

2-Bedroom  75 2.5  86 2.7  120 4.2

3+Bedroom  100 8.0  106 8.2  98 6.2

Loft  64 3.7  73 4.6  58 2.9

All  414 3.1  446 3.2  483 3.6

 April 2015  March 2015   April 2014  
Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio  26 5.6  25 5.0  21 4.5

1-Bedroom  46 1.8  51 1.8  53 2.5

2-Bedroom  55 2.6  61 2.7  79 4.3

3+Bedroom  82 7.3  83 7.0  81 6.1

Loft  27 3.2  37 4.9  27 3.0

All  236 3.3  257 3.4  261 3.9

 April 2015  March 2015   April 2014  
Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio  54 3.2  46 2.6  54 3.2

1-Bedroom  49 1.9  59 2.1  79 2.8

2-Bedroom  20 2.3  25 2.7  41 4.0

3+Bedroom  18 13.5  23 19.7  17 6.8

Loft  37 4.3  36 4.2  31 2.8

All  178 2.9  189 2.9  222 3.2

DoWntoWn   34th - 14th Street

All Apartments

Condominiums

Cooperatives

Absorption Rate in Months: All Apartments
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 April 2015  March 2015   April 2014  
Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio  95 4.3  104 4.3 97 2.9

1-Bedroom  212 2.9  222 3.0 219 3.4

2-Bedroom  213 4.5  209 4.3 181 4.5

3+Bedroom  234 16.5  248 16.9 144 8.2

Loft  198 4.8  196 4.5 199 3.3

All  952 4.8  979 4.7 840 3.9

 April 2015  March 2015   April 2014  
Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio  60 6.3  59 5.3 57 3.6

1-Bedroom  150 4.0  144 3.6 138 3.9

2-Bedroom  157 5.8  160 5.5 128 4.5

3+Bedroom  214 20.4  228 20.7 128 9.5

Loft  125 5.9  127 5.8 121 3.9

All  706 6.7  718 6.3 572 4.6

 April 2015  March 2015   April 2014  
Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio  35 2.8  45 3.5 40 2.3

1-Bedroom  62 1.8  78 2.2 81 2.7

2-Bedroom  56 2.8  49 2.5 53 4.3

3+Bedroom  20 5.5  20 5.5 16 4.0

Loft  73 3.6  69 3.2 78 2.7

All  246 2.7  261 2.8 268 2.9

DoWntoWn   South of  14th Street

All Apartments

Condominiums

Cooperatives

Absorption Rate in Months: All Apartments
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All Apartments
 April 2015  March 2015   April 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 23 4.9 24 3.8  24 2.6

1-Bedroom 104 2.9 96 2.5  91 2.7

2-Bedroom 89 2.3 99 2.5  121 3.7

3+Bedroom 62 3.1 53 3.0  61 3.9

All 278 2.8 272 2.7  297 3.3

Condominiums
 April 2015  March 2015   April 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 11 9.4 10 8.6  6 1.3

1-Bedroom 43 3.0 38 2.4  36 2.6

2-Bedroom 45 2.3 44 2.3  63 4.0

3+Bedroom 25 2.3 26 2.9  38 5.6

All 124 2.7 118 2.6  143 3.5

Cooperatives
 April 2015  March 2015   April 2014  

Listings Absorption Rate Listings Absorption Rate Listings Absorption Rate

Studio 12 3.4 14 2.7  18 3.9

1-Bedroom 61 2.9 58 2.6  55 2.8

2-Bedroom 44 2.2 55 2.7  58 3.3

3+Bedroom 37 4.1 27 3.1  23 2.7

All 154 2.9 154 2.7  154 3.0

Upper MAnHAttAn   Generally North of  96th Street on the East Side, and 110th Street on the West Side

9

Absorption Rate in Months: All Apartments
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Prepared by Gregory Heym, Chief  Economist, Brown Harris Stevens.
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